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7KH� (QWUHSUHQHXU
V� *XLGH�� ZULWWHQ� E\� WKH� )UHQFK� &KDPEHU� RI� &RPPHUFH
DQG� ,QGXVWU\� LQ� WKH� 3KLOLSSLQHV�� LV� LQWHQGHG� WR� DVVLVW� \RX� LQ� HQWHULQJ� WKH
3KLOLSSLQH�PDUNHW�RU�LQ�VHWWLQJ�XS�\RXU�EXVLQHVV�LQ�WKH�FRXQWU\��,W�DOVR�DLPV
WR�SURYLGH�\RX�ZLWK�LQLWLDO� LQIRUPDWLRQ�UHJDUGLQJ�WKH�YDULRXV�WRS�LQGXVWULHV
LQ�WKH�3KLOLSSLQH�PDUNHW�WRGD\��

,QVLGH�WKLV�JXLGH��\RX�ZLOO�ILQG�NH\�HFRQRPLF�DQG�JHRJUDSKLFDO�LQIRUPDWLRQ
DERXW�WKH�FRXQWU\��6KRUW�DQDO\VHV�RI�HPHUJLQJ�PDUNHWV�VXFK�DV�DJULFXOWXUH�
FRQVWUXFWLRQ�DQG� UHDO�HVWDWH��HQHUJ\��PDQXIDFWXULQJ��SKDUPDFHXWLFDOV�DQG
WRXULVP�FDQ� DOVR�EH� IRXQG� LQ� WKLV� JXLGH�� <RX�ZLOO� DOVR�EH� DEOH� WR�GLVFRYHU
HPHUJLQJ�VHFWRUV�DQG�WKHLU�FXUUHQW�HYROXWLRQ�DQG�GHYHORSPHQWV�

/DVW� EXW� QRW� OHDVW�� \RX� ZLOO� JHW� LQIRUPDWLRQ� RQ� WKH� DGPLQLVWUDWLYH� SDUW� RI
VHWWOLQJ�LQ�RU�HVWDEOLVKLQJ�\RXUVHOI� LQ�WKH�FRXQWU\�DV�ZHOO�DV�GRLQJ�EXVLQHVV
LQ�WKH�3KLOLSSLQHV�
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7KH� SXEOLFDWLRQ� RI� WKLV� *XLGH� IRU� (QWUHSUHQHXUV

LV�D�PLOHVWRQH�IRU�WKH�&KDPEHU��DV� LW�FKDPSLRQV

WKH� ILUVW� OD\HU� RI� GRLQJ� EXVLQHVV� LQ� WKH

3KLOLSSLQHV�� 7KLV� *XLGH� FRQWULEXWHV� JUHDWO\� WR

RXU�PLVVLRQ�RI�SURPRWLQJ�DQG�VWUHQJWKHQLQJ�WKH

ELODWHUDO� UHODWLRQV� EHWZHHQ� )UDQFH� DQG� WKH

3KLOLSSLQHV�� ,W� DOVR� VLJQLILHV� WKH� ORQJ�VWDQGLQJ

FROODERUDWLRQ� EHWZHHQ� NH\� SHUVRQDOLWLHV� DQG

GHFLVLRQ�PDNHUV�EHWZHHQ�ERWK�FRXQWULHV�� LQ� WKH

SXEOLF�DQG�SULYDWH�VHFWRUV�DOLNH��

:H�HQYLVLRQ�WKLV�*XLGH�IRU�(QWUHSUHQHXUV�WR�EH�D�XVHIXO��HIIHFWLYH��DQG�DFWLYH�WRRO

LQ�GRLQJ�EXVLQHVV� LQ� WKH�3KLOLSSLQHV��:H�DLP� WR�ERRVW� IRUHLJQ�GLUHFW� LQYHVWPHQW

E\�SURYLGLQJ�D�SODWIRUP� WR�GLVFRYHU� WKH�H[FHOOHQFH�RI� YDULRXV� OHDGLQJ� LQGXVWULHV�

7KURXJK� RXU� VWURQJ� OLQN� DQG� FROODERUDWLRQ� ZLWK� JRYHUQPHQW� LQVWLWXWLRQV�� RWKHU

&KDPEHUV� RI� &RPPHUFH� DQG� DVVRFLDWLRQV� LQ� WKH� 3KLOLSSLQHV�� DQG� JOREDOO\�� ZH

KRSH�WR�FRQQHFW�ERWK�IRUHLJQ�LQYHVWRUV�DQG�ORFDO�EXVLQHVVHV�WKURXJK�LQIRUPDWLRQ

DQG�VRFLDO�HYHQWV��1RW�RQO\� LV� WKLV� LQLWLDWLYH�JHDUHG�WRZDUGV�VXSSRUWLQJ� LQYHVWRUV�

EXW�DOVR�IRU�WKRVH�ZKR�DUH�DOUHDG\�SUHVHQW�LQ�WKH�3KLOLSSLQH�PDUNHW�

,W� LV� RXU� SOHDVXUH� WR� DFFRPSDQ\� \RX� LQ� QDYLJDWLQJ� WKH� 3KLOLSSLQH� PDUNHW�� DQG
FXOWXUDO�ODQGVFDSH�WKURXJK�WKH�HIIRUWV�RI�WKH�ZKROH�&&,�)UDQFH�3KLOLSSLQHV�WHDP�
RXU�HVWHHPHG�ERDUG�RI�GLUHFWRUV��DQG�GHDU�PHPEHUV��

0DEXKD\�$QJ�3LOLSLQDV��9LYH�OD�)UDQFH��

-DFTXHV�&KULVWRSKH�%UDQHOOHF
§ȲƵȺǞƮƵȁɈ�ȌǏ�!!XI§ل

0ɮƵƧɐɈǞɨƵ�ßǞƧƵ�§ȲƵȺǞƮƵȁɈ
ƊȁƮ�!0��ƊɈ�hƵɩƵǶǿƵȲ



LQ�WKH�ILUVW�KDOI�RI�������������RI�*'3��� LW� LV�RQH�RI�WKH�PRVW�G\QDPLF�HFRQRPLHV
LQ�WKH�UHJLRQ��

)XUWKHUPRUH�� WKH� HFRQRPLF� SULRULWLHV� RI� WKH� 3KLOLSSLQHV� UHSUHVHQW� QHZ
RSSRUWXQLWLHV� IRU� )UHQFK� H[SHUWLVH�� SDUWLFXODUO\� LQ� WKH� ORZ�FDUERQ� HQHUJ\� DQG
DJUL�IRRG� VHFWRUV� ZKLFK� DUH� DOVR� SULRULW\� DUHDV� IRU� )UDQFH�� ,Q� DGGLWLRQ�� WKH
UHGXFWLRQ� RI� FRUSRUDWH� WD[DWLRQ�� WKH� ORZHULQJ� RI� LQYHVWPHQW� WKUHVKROGV� IRU� WKH
FUHDWLRQ�RI�60(V�DQG�LQ�WKH�ILHOG�RI�UHWDLO��DV�ZHOO�DV�WKH�RSHQLQJ�RI�FHUWDLQ�SXEOLF
VHUYLFHV� WR� ����� IRUHLJQ� RZQHUVKLS� DUH� UHFHQW� UHIRUPV�ZKLFK� DUH�ZHOFRPHG�E\
WKH� SULYDWH� VHFWRU� DQG� ZRXOG� KHOS� DWWUDFW� QHZ� LQYHVWRUV� DQG� JHQHUDWH� IUXLWIXO
SDUWQHUVKLSV�

,W�LV�LQ�WKLV�QHZ�IDYRUDEOH�EXVLQHVV�HQYLURQPHQW�WKDW�WKH�ILUVW�HGLWLRQ�RI�WKH�ǐɐǞƮƵ
ƮƵȺ�ƵȁɈȲƵȯȲƵȁƵɐȲȺ�VKHGV�YHU\�XVHIXO�OLJKW��$Q�DEVROXWH�PXVW�UHDG�

7KDQN�\RX�DQG�PDEXKD\�
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7KH�(PEDVV\�RI�)UDQFH�LQ�WKH�3KLOLSSLQHV�ZRXOG�OLNH

WR� H[WHQG� LWV� FRQJUDWXODWLRQV� WR� WKH� )UHQFK

&KDPEHU� RI� &RPPHUFH� DQG� ,QGXVWU\� LQ� WKH

3KLOLSSLQHV� IRU� WKH� SXEOLFDWLRQ� RI� WKLV� ǐɐǞƮƵ� ƮƵȺ
ƵȁɈȲƵȯȲƵȁƵɐȲȺ� ZKLFK� UHDIILUPV� LWV� FRPPLWPHQW� WR

VWUHQJWKHQLQJ� )UDQFR�3KLOLSSLQH� HFRQRPLF� WLHV� E\

SURYLGLQJ�SRWHQWLDO� LQYHVWRUV�ZLWK�D�FRPSUHKHQVLYH

JXLGH�WR�VWDUWLQJ�D�EXVLQHVV�LQ�WKH�FRXQWU\�

7KH�3KLOLSSLQHV�UHFRUGHG�VWURQJ�HFRQRPLF�JURZWK
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2XU� PLVVLRQ� LV� WR� ERRVW� DQG� DGYDQFH� KLJK� TXDOLW\� EXVLQHVV�� VRFLDO� DQG� FXOWXUDO� UHODWLRQV�� DQG
NQRZOHGJH�H[FKDQJH�ELODWHUDOO\��EHWZHHQ�)UHQFK�DQG�)LOLSLQR�FRPSDQLHV��LQVWLWXWLRQV��DQG�LQGLYLGXDOV
WKURXJK�RXU�XQLTXH�QHWZRUN�RI�ORFDO�DQG�LQWHUQDWLRQDO�H[SHUWV��FRPSDQLHV��DQG�WKRXJKW�OHDGHUV�

7R�DFKLHYH�RXU�REMHFWLYH��ZH�VXSSRUW�)UHQFK�DQG�RU�)LOLSLQR�FRPSDQLHV��LQGLYLGXDOV��RU�1*2V�ZKR�ZLVK
WR� LPSOHPHQW� HDFK� RWKHUV
�PDUNHW� E\� GHOLYHULQJ� SURVSHFWLQJ�PLVVLRQV��PDUNHW� VWXGLHV�� RU� VHWWLQJ� XS
FRUSRUDWLRQV�WKURXJKRXW�RXU�LQWHUQDWLRQDO�QHWZRUN�

:H� DQLPDWH� WKH� EXVLQHVV� FRPPXQLW\� LQ� WKH� 3KLOLSSLQHV� WKURXJK� RXU� QHWZRUN� RI� RYHU� ����PHPEHUV
DQG�GLIIHUHQW�DFWLYLWLHV�DQG�HYHQWV�VXFK�DV�VHFWRULDO�FRQIHUHQFHV��QHWZRUNLQJ�HYHQWV��JDODV��FRPPLWWHH
PHHWLQJV��DQG�PRUH�

:H�DVSLUH� WR�EH� WKH�PRVW�YDOXHG�SDUWQHU�RI� WKH�)UHQFK�DQG�3KLOLSSLQH�FRUSRUDWLRQV�� LQVWLWXWLRQV��DQG
LQGLYLGXDOV�LQ�JURZLQJ�WKHLU�EXVLQHVVHV�LQ�WKH�3KLOLSSLQHV�DQG�LQ�)UDQFH�

&&,�)UDQFH�3KLOLSSLQHV�VWDQGV�IRU�UHVXOW�GULYHQ�� LPSDFW��GLYHUVLW\�DQG�LQFOXVLYHQHVV��QHWZRUN�VROLGDULW\�
)UHQFK�H[FHOOHQFH��YDORUL]DWLRQ��DQG�HQWUHSUHQHXUVKLS�
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$GPLQ�	�&ROOHFWLRQ�2IILFHU

$QGUHZ�'XPDVLJ
/LDLVRQ�2IILFHU

*HRUJHQH�5RPHUR
(YHQWV�2SHUDWLRQV�0DQDJHU

ǐƵȌȲǐƵȁƵىȲȌǿƵȲȌۥƧƧǞǏȲƊȁƧƵ٧
ȯǘǞǶǞȯȯǞȁƵȺىȌȲǐ
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3KLOLS�0DUHVFKDO
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https://www.linkedin.com/in/jbranellec/
https://www.linkedin.com/in/marie-antoniette-mariano-6322542b
https://www.linkedin.com/in/jacques-briand-25698316/
https://www.linkedin.com/in/gilles-collin-7231a0/
https://www.linkedin.com/in/ldcaridad/
https://www.linkedin.com/in/philip-mareschal-4902b016/
https://www.linkedin.com/in/vienovophilipinesinc/
https://www.linkedin.com/in/joannaburger/
https://www.linkedin.com/in/olarcher/
https://www.linkedin.com/in/josortega/
https://www.linkedin.com/in/yannick-raynaud-4a55a03/
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WKH� RSSRUWXQLW\� WR� QHWZRUN� ZLWK� RWKHU� )UHQFK
DQG�)LOLSLQR�EXVLQHVVHV�E\� MRLQLQJ�WKH�&&,�)UDQFH
3KLOLSSLQHV�QHWZRUN�
��)UHH�DFFHVV�WR�&&,�)UDQFH�3KLOLSSLQHV
�GLUHFWRU\�
�� $FFHVV� WR� EXVLQHVV� GHYHORSPHQW� VHUYLFHV� VXFK
DV� PDUNHW� VWXG\�� FOLHQW� SURVSHFWLRQ�� WUDGH
GHOHJDWLRQV��DQG�%�%�DUUDQJHPHQWV��
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ÀƵȺɈ�²ɐȲ��ǏǏȲƵ�ٛÀ²�ٜ
2XU� EXVLQHVV� DQDO\VWV� IUHTXHQWO\� SURYLGH� DGYLVH� RQ
E$� 7HVW� 6XU� 2IIUH� PLVVLRQ� DOORZV� IRU� SURGXFW
WHVWLQJ��7KURXJK�WKLV�W\SH�RI�PLVVLRQ��LQIRUPDWLRQ�LV
FROOHFWHG� WR� EH� XVHG� LQ� DQDO\]LQJ� DQG� FRQILUPLQJ
WKH�LQWHUHVW�RI�WKH�ORFDO�PDUNHW�

§ȲȌȺȯƵƧɈǞȁǐ�wǞȺȺǞȌȁ
$� SURVSHFWLQJ� PLVVLRQ� LV� D� EXVLQHVV� PHHWLQJ
SURJUDP� WKDW� HQDEOHV� WKH� FOLHQW� WR� PHHW� ZLWK
TXDOLILHG� SURVSHFWV� IURP� WKH� 3KLOLSSLQHV�� ZKR� DUH
LQWHUHVWHG� LQ� H[SORULQJ�EXVLQHVV� V\QHUJLHV�ZLWK� WKH
FOLHQW�� 7KH� FRPPHUFLDO� RIIHU� RI� WKH� FOLHQW� ZLOO� EH
SUHVHQWHG�WR�SURVSHFWLYH�FOLHQWV�WKDW�DUH�SUHYLRXVO\
RU�DFWLYHO\�VHOHFWHG�DQG�FRQWDFWHG�E\�&&,)3��

§ȲȌȺȯƵƧɈǞȁǐ�wǞȺȺǞȌȁ�ɩǞɈǘ�À²�
$� SURVSHFWLQJ� PLVVLRQ� ZLWK� 762� VWDUWV� ZLWK� WKH
H[HFXWLRQ� RI� SURGXFW� WHVWLQJ� ZLWK� LQWHUHVWHG
SURVSHFWV� DQG� LV� IROORZHG� E\� WKH� RUJDQL]DWLRQ� RI
EXVLQHVV�PHHWLQJV�WR�HVWDEOLVK�SRWHQWLDO�SDUWQHUV�

wƊȲǲƵɈ�²ɈɐƮɯ
7KH� FUHDWLRQ� RI� D� PDUNHW� VWXG\� LV� EDVHG� RQ
VSHFLILFDWLRQV�GUDZQ�XS�E\�&&,)3�DQG�WKH�FOLHQW��,WV
HOHPHQWV� LQFOXGH� WKH� RYHUYLHZ� RI� WKH� 3KLOLSSLQH
PDUNHW�� H[SHFWDWLRQV� RI� GLVWULEXWRUV�� FRQVXPHUV�
TXDQWLWDWLYH� PRQLWRULQJ� RI� WKH� PDUNHW�� DQG
VWDWLVWLFV�

:H� RIIHU�ȯȌȲɈƊǐƵ� ȺƵȲɨǞƧƵȺ� WR� DVVLVW� \RXU� FRPSDQ\
LQ� KLULQJ� DQG� FUHDWLQJ� SD\UROO� IRU� \RXU� HPSOR\HHV�
)RU�PRUH�GHWDLOV��VHH��SDJH����

�ǏǏǞƧƵ�ƮȌǿǞƧǞǶǞƊɈǞȌȁ

ßǞȲɈɐƊǶ�(ƵȺǲ�ٌ

(ȌǿǞƧǞǶǞƊɈǞȌȁ

5HQW� RIILFH� VSDFH� DW� WKH� &&,)3
EXVLQHVV� FHQWHU� LQ� $\DOD� $YHQXH�
0DNDWL�&LW\

�����§ȌȺɈƊǶ�ƮȌǿǞƧǞǶǞƊɈǞȌȁ
$OORZV� WKH� XVH� RI� WKH� &&,)3
EXVLQHVV�FHQWHU�DQG�RIILFH�DGGUHVV
IRU�\RXU�ORFDO�SRVWDO�QHHGV

285�3$7521�0(0%(56

IȌȲ�ǞȁȱɐǞȲǞƵȺ�ȲƵǐƊȲƮǞȁǐ�ȌɐȲ� ɐȺǞȁƵȺȺ
!ƵȁɈƵȲ� ƊȁƮ� (ȌǿǞƧǞǶǞƊɈǞȌȁ� ²ƵȲɨǞƧƵȺل
ǲǞȁƮǶɯ�ƧȌȁɈƊƧɈ
ǞȁǏȌۥƧƧǞǏȲƊȁƧƵ٧ȯǘǞǶǞȯȯǞȁƵȺىȌȲǐ�
ȌȲ�
ƵɐȁǞƧƵىɈǞȌȁǐȺȌȁۥƧƧǞǏȲƊȁƧƵ٧
ȯǘǞǶǞȯȯǞȁƵȺىȌȲǐ

7HDP�)UDQFH�([SRUW�LV�WKH�JDWKHULQJ�RI�DOO�WKH�SXEOLF�VROXWLRQV�SURSRVHG
E\�WKH�5HJLRQV��6WDWH�VHUYLFHV��%XVLQHVV�)UDQFH��&KDPEHUV�RI�&RPPHUFH
DQG�,QGXVWU\�DQG�%SLIUDQFH�WKDW�VXSSRUW�)UHQFK�FRPSDQLHV�LQ�H[SRUWLQJ�
7KH�&&,łV�7HDP�)UDQFH�([SRUW�WHDP�KHOSV�)UHQFK�FRPSDQLHV�WR�VHW�XS�LQ
WKH�3KLOLSSLQHV�E\�RIIHULQJ�YDULRXV�VHUYLFHV��

7($0�)5$1&(�(;3257�6(59,&(6
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86()8/�&217$&76

ÀǘƵ�0ǿƦƊȺȺɯ�ȌǏ�IȲƊȁƧƵ�Ǟȁ�wƊȁǞǶƊ
��WK�)ORRU�3DFLILF�6WDU�%XLOGLQJ��6HQ��*LO�3X\DW�([WHQVLRQ
FRUQHU�0DNDWL�$YHQXH�������0DNDWL�&LW\��3KLOLSSLQHV
&RQWDFW�1R���������������
(PDLO��DGPLQ�IUDQFDLV�PDQLOOH�DPED#GLSORPDWLH�JRXY�IU
:RUNLQJ�+RXUV��
0�7K�������DP�WR�����SP��)������DP�WR�������QQ�

�ǶǶǞƊȁƧƵ٧IȲƊȁƧƊǞȺƵ�wƊȁǞǶǶƵ�٧�§ǘǞǶǞȯȯǞȁƵȺ�
����1LFDQRU�*DUFLD�����0DNDWL�������0HWUR�0DQLOD
&RQWDFW�1R����������������_�LQIR#DOOLDQFH�SK
:RUNLQJ�+RXUV��
0�)�������DP�WR�����SP��6DW�������DP�WR������SP
&RQWDFW��0U��;DYLHU�/HURX[��'LUHFWRU�
[OHURX[#DOOLDQFH�SK�

mɯƧƶƵ�IȲƊȁƪƊǞȺ�ƮƵ�wƊȁǞǶǶƵ
���6ZD]LODQG�6WUHHW�%HWWHU�/LYLQJ�6XEGLYLVLRQ��3DUD³DTXH�
�����0HWUR�0DQLOD
&RQWDFW�1R������������������_�FRQWDFW#OIPDQLOOH�SK
:RUNLQJ�+RXUV��
0�)�������DP�WR������SP�
&RQWDFW��(OLHWWH�%DXG��+HDGPDVWHU�
HOLHWWH�EDXG#OIPDQLOOH�SK

mƵȺ�!ȌȁȺƵǞǶǶƵȲȺ�(ɐ�!ȌǿǿƵȲƧƵ�0ɮɈƶȲǞƵɐȲ�ƮƵ�ǶƊ�IȲƊȁƧƵ
:HEVLWH��KWWSV���SKLOLSSLQHV�FQFFHI�RUJ�
)RU�D�IXOO�OLVW�RI�FRQWDFWV��FOLFN�KHUH�

ßI²�JǶȌƦƊǶ�§ǘǞǶǞȯȯǞȁƵȺ�§ȲǞɨƊɈƵل�XȁƧى�
������ (FRSOD]D� %XLOGLQJ�� 0H]]DQLQH� )ORRU�� 'RQ� &KLQR
5RFHV�$YH��([W��0DNDWL�������0HWUR�0DQLOD
&RQWDFW�1R������������������_�LQIR�F]SK#YIVKHOSOLQH�FRP
:RUNLQJ�+RXUV��
0�7K�������DP�WR������SP�

IȲƊȁƧƵ�§ǘǞǶǞȯȯǞȁƵȺ�ÇȁǞɈƵƮ��ƧɈǞȌȁ�
8QLW����������&RUSRUDWH�&HQWHU��9DOHUR�6W�FRUQHU�6HGHQR
6W��0DNDWL��0HWUR�0DQLOD�������3KLOLSSLQHV
&RQWDFW�1R�����������������_�LQIR#ISXD�SK
&RQWDFW��'DQLHOOH�$EDG�
GDQLHOOHD�ISXD#JPDLO�FRP

mailto:contact@lfmanille.ph
mailto:eliette.baud@lfmanille.ph
https://philippines.cnccef.org/les-membres/
https://philippines.cnccef.org/les-membres/
https://www.google.com/search?q=vfs+global+philippines&oq=vfs+global+&aqs=edge.1.69i57j0i395i512l2j69i59j0i395i512l4j69i60.2438j1j4&sourceid=chrome&ie=UTF-8#
mailto:contact@lfmanille.ph
mailto:info@fpua.ph


0DNDWL�&LW\��7DJXLJ�&LW\��DQG�0XQWLQOXSD�&LW\�DUH�XVXDOO\� IRUHLJQ�YLVLWRUVł

WRS� FKRLFHV� IRU� ORQJ�WHUP� DFFRPPRGDWLRQV� LQ� 0HWUR� 0DQLOD�� 6HYHUDO

QHLJKERUKRRGV� LQ� WKHVH� FLWLHV� DUH� NQRZQ� IRU� RIIHULQJ� DFFHVVLELOLW\�

VHFXULW\�� FRQYHQLHQFH�� DQG� FRPIRUWŀTXDOLWLHV� WKDW� DUH� VXUH� WR� DSSHDO� WR

DQ\�HQWUHSUHQHXU�ORRNLQJ�IRU�D�QHZ�KRPH�RQ�QHZ�WHUULWRU\�

wƊǲƊɈǞ� !ǞɈɯ� KDV� DQ� DEXQGDQW� VHOHFWLRQ� RI� JDWHG� YLOODJHV� IRU� IRUHLJQ

SURIHVVLRQDOV� ORRNLQJ� WR� VHWWOH� ZLWKLQ� WKH� FRXQWU\łV� FRPPHUFLDO� FHQWHU�

7KH�PRVW� OX[XULRXV�RSWLRQ� LV�)RUEHV�3DUN��ZKHUH�KRXVH� UHQW�XVXDOO\� IDOOV

EHWZHHQ�3KS��������� WR�3KS���������SHU�PRQWK��2WKHU�JDWHG� YLOODJHV

DUH� 8UGDQHWD�� %HO�$LU�� /HJD]SL�� 6DOFHGR�� 0DJDOODQHV�� 6DQ� $QWRQLR�� DQG

6DQ�0LJXHO��ZKHUH� KRXVH� UHQW� UDQJHV� IURP� DURXQG�3KS� �������� WR� 3KS

������� SHU� PRQWK�� &RQGRPLQLXPV� PD\� DOVR� EH� D� ZHOFRPH� RSWLRQ�� IRU

WKLV�� LW� LV� UHFRPPHQGHG� WKDW� \RX� FKHFN� RXW� 5RFNZHOO� &HQWUH� DQG� 2QH

5R[DV�7ULDQJOH��ZKHUH�VHYHUDO�FRQGRPLQLXPV�DUH�ORFDWHG�

 ȌȁǞǏƊƧǞȌ� JǶȌƦƊǶ� !ǞɈɯ� ٛ J!ٜل� PHDQZKLOH�� LV� SRSXODU� DPRQJ� IRUHLJQ

YLVLWRUV� IRU� KDELWDWLRQ� LQ� 7DJXLJ� &LW\�� +RXVH� UHQW� LQ� WKH� DUHD� LV� DURXQG

3KS� �������� WR� 3KS� ��������SHU�PRQWK�� %*&� DOVR� KDV� LWV� RZQ� VKDUH� RI

FRQGRPLQLXPV� \RX� FDQ� FKHFN� RXW�� 0DQ\� XQLWV� LQ� %*&� DUH� SULFHG

EHWZHHQ�3KS��������WR�3KS���������SHU�PRQWK�

wɐȁɈǞȁǶɐȯƊ� !ǞɈɯ� LV� DQRWKHU� ORFDWLRQ� WKDW� RIIHUV� FRPIRUWDEOH� OLYLQJ

FRQGLWLRQV� LQ� D� VLPLODU� HQYLURQPHQW� WR� WKDW� RI� 0DNDWL� DQG� 7DJXLJ�

HVSHFLDOO\� LQ� $\DOD� $ODEDQJ� 9LOODJH� DQG� )LOLQYHVW� &LW\�� 0RQWKO\� KRXVH

UHQW� LQ� WKHVH� SODFHV� LV� DURXQG� 3KS� �������� WR� 3KS� ��������� ZKLOH

FRQGRPLQLXPV�FKDUJH�DURXQG�3KS��������WR�3KS���������

%��1$9,*$7,1*�7+(�&,7<

1$9,*$7,1*�7+(�&,7<
�!!�ww�(�ÀX�y²ك
m�yJ٧À0ªw�²À�æ�Xy
ÀR0�w0Àª�

3$*(���

7KH� DFFRPPRGDWLRQ� RSWLRQV� DQG� H[SODQDWLRQ� RI� WKH� ORFDO

WUDQVSRUWDWLRQ� V\VWHP�� SURYLGHG� LQ� WKLV� VHFWLRQ�� ZLOO� EH

FRQFHQWUDWHG� ZLWKLQ�0HWUR�0DQLOD�� VSHFLILFDOO\� 0DNDWL� &LW\�� DV� WKH

DUHD� LV� ZKHUH� PRVW� RI� WKH� FRXQWU\łV� FRPPHUFLDO� DQG� EXVLQHVV

RSHUDWLRQV�DUH�ORFDWHG�

,I� \RX� QHHG� D� EURNHU� WR� DVVLVW� \RX�� \RX� PD\

JHW� LQ� WRXFK� ZLWK� hmm� §ǘǞǶǞȯȯǞȁƵȺل� XȁƧلى� D

JOREDO� UHDO� HVWDWH� VHUYLFHV� ILUP� WKDW

VSHFLDOL]HV� LQ� FRPPHUFLDO� SURSHUW\� DQG

LQYHVWPHQW� PDQDJHPHQW�� 7KHLU� VHUYLFHV

LQFOXGH� OHDVH� DGPLQLVWUDWLRQ�� FRQVXOWLQJ�

DVVHW� PDQDJHPHQW�� DQG� YDOXDWLRQ�� -//

3KLOLSSLQHVł� KHDG� RI� SURSHUW\� DQG

PDQDJHPHQW� LV� 0U�� 3KLOLS� 0DUHVFKDO� DW

SKLOLS�PDUHVFKDO#DS�MOO�FRP

https://www.jll.com.ph/
https://www.jll.com.ph/
mailto:Philip.Mareschal@ap.jll.com


%HORZ� DUH� VRPH� RI� WKH� EHVW� KRWHOV� LQ� DQG� DURXQG� 0DNDWL�� 9LVLW� WKHLU

UHVSHFWLYH� ZHEVLWHV� IRU� PRUH� GHWDLOV� RQ� URRP� RU� VXLWH� DYDLODELOLW\�

SULFLQJ��DQG�DPHQLWLHV��

%��1$9,*$7,1*�7+(�&,7<

1$9,*$7,1*�7+(�&,7<
�!!�ww�(�ÀX�y²ك
I�ª���²R�ªÀ0ª�²À�æ

3$*(���

)RU� VKRUW�WHUP� VWD\V�� RQ� WKH� RWKHU� KDQG�� 0DNDWL� &LW\� DQG� RWKHU

QHLJKERULQJ� FLWLHV� KRXVH� VRPH� RI� WKH� FRXQWULHVł� PRVW� OX[XULRXV

KRWHOV�� 7KHVH� KRWHOV� DUH� VLWXDWHG� LQ� VWUDWHJLF� ORFDWLRQV�� PDNLQJ

JRLQJ�DURXQG�DQG�DFFHVVLQJ�NH\�SODFHV�LQ�WKH�0HWUR�FRQYHQLHQW��DV

ZHOO�DV�HQDEOLQJ�JXHVWV�WR�PDNH�PRUH�SURGXFWLYH�XVH�RI�WKHLU�WLPH�

²ȌǏǞɈƵǶ�wƊȁǞǶƊ

&&3�&RPSOH[��5R[DV�%RXOHYDUG��

3DVD\�&LW\������0HWUR�0DQLOD

����������������_�

+����#VRILWHO�FRP

&KHFN�LQ�WLPH�������30

&KHFN�RXW�WLPH�����11

0ǶƵǿƵȁɈ� ȌɐɈǞȱɐƵ�RȌɈƵǶ

*XHUUHUR�6W��%UJ\���0DNDWL�&LW\

�����0HWUR�0DQLOD

���������������_

LQIR#HOHPHQWERXWLTXHKRWHOPDN

DWL�FRP�

&KHFN�LQ�WLPH�������30

&KHFN�RXW�WLPH��������$0

ªƊǏǏǶƵȺ�ƊȁƮ�IƊǞȲǿȌȁɈ�wƊǲƊɈǞ

��5DIIOHV�'ULYH��0DNDWL�$YHQXH�

0DNDWL�&LW\������0HWUR�0DQLOD

����������������_

PDNDWL#IDLUPRQW�FRP

&KHFN�LQ�WLPH�������30

&KHFN�RXW�WLPH��������$0

yȌɨȌɈƵǶ�wƊȁǞǶƊ��ȲƊȁƵɈƊ�!ǞɈɯ

*HQHUDO�$JXLQDOGR�$YHQXH�

$UDQHWD�&LW\������4XH]RQ�&LW\

����������������_

+����#DFFRU�FRP�

&KHFN�LQ�WLPH�������30

&KHFN�RXW�WLPH�����11

$FFRU�+RWHO�RIIHUV�SUHPLXP�DFFRPPRGDWLRQV

IRU� \RXU� VWD\� LQ� WKH� 0HWUR�� 7KH\� RZQ� KRWHOV

VXFK�DV�6RILWHO��)DLUPRQW�0DNDWL��DQG�1RYRWHO�

https://www.sofitelmanila.com/
mailto:H6308@sofitel.com
https://www.fairmont.com/makati/
mailto:makati@fairmont.com
https://www.peninsula.com/en/manila/
https://www.fairmont.com/makati/
https://www.fairmont.com/makati/
https://www.fairmont.com/makati/
https://www.fairmont.com/makati/


0HWUR�0DQLOD�KDV�VHYHUDO�PRGHV�RI� WUDQVSRUWDWLRQ�\RX�FDQ�FKRRVH

IURP� GHSHQGLQJ� RQ� WKH� DUHD� \RX� ZDQW� WR� YLVLW�� \RXU� EXGJHW�� DQG

KRZ� IDVW� \RX� ZDQW� WR� JHW� WR� \RXU� GHVWLQDWLRQ�� 7KLV� VHFWLRQ� ZLOO

GLVFXVV�ZKHUH�WR�ILQG�DQG�KRZ�WR�WDNH�WKH�PRVW�FRPPRQ�RI�WKHVH

PRGHV� RI� WUDQVSRUWDWLRQ�� WKH� PRGH� RI� SD\PHQW�� IDUHV�� SURV� DQG

FRQV��DQG�WLSV�

$V� D� JHQHUDO� QRWH�� EHDU� LQ� PLQG� WKDW� LW� FDQ� EH� GLIILFXOW� WR� WDNH

SXEOLF� WUDQVSRUWDWLRQ� GXULQJ� UXVK� KRXUV� �VWDUWLQJ� DURXQG� �� DP� LQ

WKH�PRUQLQJ�DQG�DURXQG���SP�LQ�WKH�HYHQLQJ��

%��1$9,*$7,1*�7+(�&,7<

1$9,*$7,1*�7+(�&,7<�
7UDQVSRUWDWLRQ

3$*(���

35,9$7(�&$5�5(17$/6

6RPH�FDU� UHQWDO� DJHQFLHV� LQ� WKH�0HWUR�DUH

OLVWHG� EHORZ�� 3OHDVH� FOLFN� WKH� FRPSDQ\

QDPH�WR�EH�UHGLUHFWHG�

$YLV

���������������WR����_�������������

FXVWRPHUFDUH#DYLV�FRP�SK

&DU�5HQWDO�0DQLOD�3+

�����������������_����������

ERRNLQJ#FDUUHQWDOPDQLOD�SK

$QLV�7UDQVSRUW

�����������������_�����������

ERRNLQJ#DQLVWUDQVSRUW�FRP

5HVHUYH�&DU�5HQWDOV

����������_�FRQWDFW#UHVHUYHFDUUHQWDOV�FRP

38%/,&�75$163257$7,21

 ɐȺƵȺ

%XVHV� DUH� HLWKHU� 3�3� RU� QRWŀ3�3� EXVHV� WUDYHO

IURP� RQH� SRLQW� WR� WKH� QH[W� ZLWKRXW� VWRSV� LQ

EHWZHHQ� DQG� DUH� WKHUHIRUH� IDVWHU� WKDQ� WKH

JHQHUDO� EXV�� )RU� 3�3� EXVHV�� LW� LV� LPSRUWDQW� WR

NQRZ� ZKHUH� WKH� PDLQ� ORDGLQJ� SRLQWV� DUH�� )DUH

SD\PHQWV� LQ� EXVHV� FDQ� HLWKHU� EH� GRQH� YLD� EHHS

FDUG�RU�FDVK��,I�WKHUH�LV�QR�FDUG�UHDGHU�LQ�WKH�EXV�

VRPHRQH� LQVLGH� �FDOOHG� WKH� NRQGXNWRU�� ZLOO� EH

DVNLQJ�IRU�WKH�SDVVHQJHUVł�IDUH�

hƵƵȯȁƵɯȺ

-HHSQH\V� DUH� ORFDWHG� DOPRVW� HYHU\ZKHUH� LQ� WKH

0HWUR� DQG� DUH� WKH� PRVW� FRPPRQ� PRGH� RI

WUDQVSRUWDWLRQ�� 7KH� EDVH� IDUH� IRU� MHHSQH\V� LV

FXUUHQWO\�DW���SHVRV��7KH�IDUH�LQFUHDVHV�DFFRUGLQJ

WR� GLVWDQFH� WUDYHOHG� DQG� WKH� URXWH� WDNHQ� �H�J��

MHHSQH\V� SDVVLQJ� WKURXJK� H[SUHVVZD\V� FKDUJH

KLJKHU��

ÀȲƊǞȁȺ�٧�wƵɈȲȌ

$V� LW� LV� QRW� YXOQHUDEOH� WR� KHDY\� WUDIILF�� WDNLQJ� D

WUDLQ� LV�RQH�RI� WKH�TXLFNHVW�ZD\V� WR�PRYH�DURXQG

WKH�0HWUR�� 7KHUH�DUH� FXUUHQWO\� WKUHH� UDLOZD\� OLQHV

LQ� 0HWUR� 0DQLODŀ/57���� /57���� DQG� 057���

3D\PHQW�LV�GRQH�WKURXJK�D�EHHS�FDUG�

ÀƊɮǞȺ

7D[LV� DUH� D� FRQYHQLHQW�ZD\� WR� WUDYHO� DURXQG�� HVSHFLDOO\�ZKHQ� \RX

GR� QRW� NQRZ� WKH� DUHD�� 7KH� IDUH� VWDUWV� DW� ��� SHVRV� DQG� LQFUHDVHV

DFFRUGLQJ�WR� WKH�WLPH� LW� WDNHV� WR�JHW�\RX� IURP�3RLQW�$�WR�3RLQW�%�

7KLV� FDQ� EH� GLVDGYDQWDJHRXV� LI� WUDIILF� LV� EDG�� WKH� PHWHU� ZLOO� QRW

VWRS�UXQQLQJ�MXVW�EHFDXVH�WKH�FDU� LV�QRW�PRYLQJ��7D[LV�FDQ�DOVR�EH

GLIILFXOW� WR� JHW� LQ� VRPH� DUHDV�� 7KH\� WHQG� WR� EH� HDVLHU� WR� KDLO

DURXQG� ODUJH�� SXEOLF� VSDFHV� �H�J��� PDOOV�� KRWHOV��� )RU� D� PRUH

VHFXUHG�RSWLRQ��\RX�PD\�RSW�IRU�D�*UDE�WD[L��6HH�EHORZ�IRU�GHWDLOV��

JȲƊƦ� LV� D� PRELOH� WHFKQRORJ\� FRPSDQ\� WKDW� RIIHUV� WUDQVSRUWDWLRQ

VHUYLFHV�� $OO� \RX� KDYH� WR� GR� LV� GRZQORDG� WKH� DSS� WR� ERRN� D� FDU

ULGH�� 7KH� EUDQGV� DQG� PRGHOV� RI� WKH� FDUV� XVHG� IRU� *UDEłV

WUDQVSRUWDWLRQ� VHUYLFHV� YDU\�� VR� PDNH� VXUH� \RX� GRXEOH� FKHFN� WKH

LQIRUPDWLRQ�RI�WKH�ULGH�\RX�ERRNHG�RQ�WKH�DSS�

�ȁǐǲƊȺ�DOORZV�\RX�WR�ERRN�PRWRUF\FOH�ULGHV�WKURXJK�WKHLU�DSS�� ,W

LV� WKH� SHUIHFW� RSWLRQ� IRU� ZKHQ� \RX� QHHG� WR� UHDFK� D� GHVWLQDWLRQ

TXLFNO\�DQG�DUH�ZRUULHG�DERXW�EDG�WUDIILF�

7KH� SULFLQJ� V\VWHP� IRU� ERWK� VHUYLFHV� GHSHQGV� RQ� GLVWDQFH� DQG

GHPDQG�DW�WKH�WLPH�RI�ERRNLQJ��3D\PHQW�FDQ�EH�JLYHQ�GLUHFWO\�WR

WKH�GULYHU�RU�SDLG�LQ�DGYDQFH�WKURXJK�WKH�DSSV�

�ɨǞȺ� LV� D� FDU� UHQWDO� FRPSDQ\� WKDW� RSHUDWHV� DOO� RYHU�0HWUR�0DQLOD�

7KH\� DOVR� KDYH� FKDXIIHXU�GULYHQ� UHQWDO� VHUYLFHV�� ZKLFK� LV� RSWLPDO

WR�WUDYHO�DOO�RYHU�WKH�FLW\�ZLWKRXW�ZRUU\LQJ�DERXW�JHWWLQJ�ORVW�

mailto:customercare@avis.com.ph
http://www.carrentalmanila.ph/
https://www.anistransport.com/
https://www.reservecarrentals.com.ph/
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0DORQJR
�UG� $YHQXH�� /RZHU� *URXQG�� 2QH� %RQLIDFLR� +LJK
6WUHHW��7DJXLJ��0HWUR�0DQLOD
�
'U��:LQH�5RRIWRS�5HVWDXUDQW
�����$OJLHU�6WUHHW��%UJ\��3REODFLRQ�������0DNDWL�&LW\
�
0HWURQRPH
%RODQRV� 6WUHHW� 7KH� *UDQG� 0LGRUL� 0DNDWL�� /HJD]SL
9LOODJH��0DNDWL�&LW\
�
%UDVVHULH�6DJDQD�
*URXQG� )ORRU� 2QH�1(2� �UG� $YHQXH�� FRUQHU� ��WK� 6W�
7DJXLJ�������0HWUR�0DQLOD
�
7KH�%LVWUR�E\�(OHPHQW��
����� *XHUUHUR� 6WUHHW�� %UJ\� 3REODFLRQ�� 0DNDWL�
3KLOLSSLQHV�
�
6RFLHW\�/RXQJH
*�)�$WULXP�%XLOGLQJ��0DNDWL�$YHQXH�FRUQHU�3DVHR�'H
5R[DV��0DNDWL� &LW\���0HWUR�0DQLOD��0DNDWL�� �����0HWUR
0DQLOD
�
'XFN�	�%XYHWWH
8QLW� �����0DLQ�:LQJ� 6KDQJUL�/D� 3OD]D�� ('6$�� &RUQHU
6KDZ�%OYG��2UWLJDV�&HQWHU��0DQGDOX\RQJ�&LW\
�
&KHI�-HVVLH�5RFNZHOO�&OXE
$PRUVROR�'U���0DNDWL�&LW\

Iª0y!R�!ÇX²Xy0

)LQGLQJ�D�JRRG�SODFH� WR�HDW� LQ�0DNDWL� DQG�QHDUE\
DUHDV� LV� TXLWH� DQ� HDV\� WKLQJ� WR� GR�� ZLWK� PDQ\
H[FHOOHQW� UHVWDXUDQWV� VLWXDWHG� VR� FORVH� WR� HDFK
RWKHU�� 1HYHUWKHOHVV�� WKH� OLVW� SURYLGHG�� ZKLOH� QRW
H[KDXVWLYH�� VKRXOG�EH�DEOH� WR�JLYH� \RX�DQ� LGHD�RQ
ZKHUH�WR�VWDUW�H[SORULQJ�

7+(��)22'�+817�

0DQDP
*�)� *UHHQEHOW� ��� (VSHUDQ]D� 6W�� FRU�� *UHHQEHOW� 'U�
(VSHUDQ]D�6W��$\DOD�&HQWHU��0DNDWL�&LW\
�
6HQWUR�����
��WK�6WUHHW�FRUQHU��WK�$YHQXH��%RQLIDFLR�*OREDO�&LW\
�
/LYHVWRFN
�)��8SWRZQ�3DUDGH���7DJXLJ��0HWUR�0DQLOD

$EH�6HUHQGUD
*�)� 6HUHQGUD�� ��WK� 6W�� 6HUHQGUD�� )RUW� %RQLIDFLR�
7DJXLJ��0HWUR�0DQLOD
�
(DW�3LQR\
)RRG� RQ� )RXU�� 60� $XUD� 3UHPLHU�� FRU�� ������ 0F.LQOH\
3NZ\��7DJXLJ��0HWUR�0DQLOD

�

IXmX§Xy��!ÇX²Xy0²

%ODFNELUG�DW�1LHOVRQ�7RZHU
(XURSHDQ�DQG�RWKHU�FXLVLQHV
����������0DNDWL�$YH��0DNDWL�&LW\������0HWUR�0DQLOD
�
6DOD�5HVWDXUDQW
/9� /RFVLQ� %XLOGLQJ�� 3RGLXP� /HYHO�� ����� $\DOD� $YH�
0DNDWL�&LW\������
�

�ÀR0ª�0Çª�§0�y�!ÇX²Xy0²

6DPED
3HUXYLDQ�FXLVLQH
��WK� 6WUHHW� &RUQHU� �WK� $YHQXH�� 6KDQJUL�/D� 7KH� )RUW�
0DQLOD��7DJXLJ�&LW\
�
/D�&DEUHUD�0DQLOD
$UJHQWLQLDQ�FXLVLQH
������$\DOD�$YH��������0DNDWL�&LW\
�

�

m�ÀXy��w0ªX!�y�!ÇX²Xy0²

Jª�!0ªX0²
,I� \RX� ZLVK� WR� JR� JURFHU\� VKRSSLQJ�� \RX� PD\� WU\� 60
6XSHUPDUNHWV� DQG� +\SHUPDUNHWV� LQ� 60� EUDQFKHV� _� 6	5� &LUFXLW
0DNDWL� _� 7KH� /DQGPDUN� 6XSHUPDUNHW� _� 0HWUR0DUW� �RQOLQH�� _
/D]0DUW��RQOLQH��_�5XVWDQ
V�0DUNHWSODFH�_�0DUNHW��0DUNHW��_�6DQWLV



'��(;3/25,1*�7+(�&28175< 3$*(���

(;3/25,1*�7+(�&28175<

:LWK� PRUH� WKDQ� ������ LVODQGV�� WKHUH� DUH� FHUWDLQO\� D� ORW� RI
RSWLRQV� IRU� WUDYHOHUV� WR� FKRRVH� IURP� LI� WKH\�ZLVK� WR� WDNH� D
EUHDN� IURP�WKH�KXVWOH�DQG�EXVWOH�RI� WKH�FLW\��7KH� IROORZLQJ
OLVWHG� EHORZ� DUH� JRRG� ORFDWLRQV� WR� VWDUW� ZLWK� �DUUDQJHG� LQ
QR� SDUWLFXODU� RUGHU��� ZLWK� VRPH� QHDUHU� WR� 0DQLOD� WKDQ
RWKHUV��

 0�!R0²�À��ßX²XÀ

:LWK� PRUH� WKDQ� ������ LVODQGV�� WKHUH� DUH� FHUWDLQO\� D� ORW� RI
RSWLRQV� IRU� WUDYHOHUV� WR� FKRRVH� IURP� LI� WKH\�ZLVK� WR� WDNH� D
EUHDN� IURP�WKH�KXVWOH�DQG�EXVWOH�RI� WKH�FLW\��7KH� IROORZLQJ
OLVWHG� EHORZ� DUH� JRRG� ORFDWLRQV� WR� VWDUW� ZLWK� �DUUDQJHG� LQ
QR� SDUWLFXODU� RUGHU��� ZLWK� VRPH� QHDUHU� WR� 0DQLOD� WKDQ
RWKHUV��

�ÀR0ª�À�ÇªX²À�(0²ÀXy�ÀX�y²

ßǞǐƊȁل�XǶȌƧȌȺ�²ɐȲ

&2521��3$/$:$1 (/�1,'2��3$/$:$1

6,$5*$2�,6/$1' %25$&$<�,6/$1'

²ƊǐƊƮƊل�wȌɐȁɈƊǞȁ�§ȲȌɨǞȁƧƵ
 ƊȁƊɐƵ�ªǞƧƵ�ÀƵȲȲƊƧƵȺل�XǏɐǐƊȌ

XȁɈȲƊǿɐȲȌȺل�wƊȁǞǶƊ

ÀƊƊǶ�mƊǲƵ�ƊȁƮ
ßȌǶƧƊȁȌل� ƊɈƊȁǐƊȺ

wƊɯȌȁ�ßȌǶƧƊȁȌل��ǶƦƊɯ

§ɐƵȲɈȌ�§ȲǞȁƧƵȺƊ
²ɐƦɈƵȲȲƊȁƵƊȁ�ªǞɨƵȲل�§ƊǶƊɩƊȁ

!ǘȌƧȌǶƊɈƵ�RǞǶǶȺل� ȌǘȌǶ

0ȁƧǘƊȁɈƵƮ�ªǞɨƵȲل
²ɐȲǞǐƊȌ�ƮƵǶ�²ɐȲ

7KH� ODWH� DQG� HDUO\� PRQWKV� RI� WKH� \HDU� �DURXQG
1RYHPEHU� WR� )HEUXDU\�� DUH� SHUKDSV� WKH� EHVW� IRU
H[SORULQJ��7KLV�LV�SDVW�UDLQ\�VHDVRQ�DQG�WKH�KHDW�LV�PRUH
WROHUDEOH�DV�ZHOO�
(QJOLVK� LV� D� ZLGHO\� XVHG� ODQJXDJH� LQ� WKH� FRXQWU\�
1HYHUWKHOHVV�� XVH�PRUH� EDVLF� ZRUGV� DQG� SKUDVHV� ZKHQ
DVNLQJ�DURXQG�� 7KLV�ZLOO�PDNH� \RX�HDVLHU� WR�XQGHUVWDQG
IRU� )LOLSLQRV� ZKR� DUH� QRW� XVHG� WR� (QJOLVK�� HVSHFLDOO\� LQ
PRUH�UXUDO�DUHDV�
)LOLSLQRV�DUH�D�ZHOFRPLQJ�DQG�KRVSLWDEOH�SHRSOH��EXW�EH
FDXWLRXV� QRQHWKHOHVV� DQG� GR� QRW� OHDYH� \RXU� WKLQJV
XQDWWHQGHG�

��I0à�Àª�ß0m�ÀX§²
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(VWDEOLVKHG� LQ� ������ $VLDYHQWXUH� LV� \RXU� )UHQFK�
)LOLSLQR� IXOO\�OLFHQVHG� WUDYHO� LQERXQG� DQG
RXWERXQG� RSHUDWRU� VSHFLDOL]HG� PRVWO\� LQ� WDLORU�
PDGH� KROLGD\V� IRU� (XURSHDQ� RSHUDWRUV� RU
DJHQFLHV�� DQG� (XURSHDQ� H[SDWULDWHV� EDVHG� LQ
$VLD�� GHVLJQLQJ� LWLQHUDULHV� IRU� DOO� NLQGV� RI� QLFKH
VSHFLDOWLHV�� KLJK�HQG� OX[XU\�� KRQH\PRRQHUV� DQG
IDPLOLHV��VSHFLDO�LQWHUHVW��JURXS�WRXULVP��PHHWLQJ
DQG� LQFHQWLYH�HYHQWV�� DGYHQWXUH�DQG�HFRWRXULVP
WRXUV��VFXED�GLYLQJ�WRXUV���
�
(QJOLVK��)UHQFK��6SDQLVK��DQG�7DJDORJ�VSHDNLQJ�
'HSDUWPHQW�RI�7RXULVP��3KLOLSSLQHV��DFFUHGLWHG
DQG�D�PHPEHU�RI�WKH�3KLOLSSLQHV�7RXULVP�%RDUG�

%22.�<285�75,3�:,7+�86�

��(0²ÀXy�ÀX�y�w�y�J0w0yÀ�!�w§�yæ
:H� VHUYLFH� WRXULVP� SURIHVVLRQDOV�� IRUHLJQ� WRXU� RSHUDWRUV
DQG� WUDYHO�DJHQFLHV�ZKR�ZDQW� WR� VHQG� WKHLU�FOLHQWV� WR� WKH
3KLOLSSLQHV�� 7KH\� KDYH� EHHQ� WUXVWLQJ� XV� IRU� PDQ\� \HDUV�
PDNLQJ�$VLDYHQWXUH� WKH� QXPEHU� RQH�'0&�RQ� WKH� )UHQFK
WRXULVP� SURIHVVLRQDO� PDUNHW� WRGD\�� :H� RIIHU� WKDW� VDPH
H[SHUWLVH�WR�WKH�H[SDWULDWHV�LQ�0DQLOD�

/X[XU\��:H�KDYH�FRPSHWLWLYH�FRQWUDFWHG�UDWHV�ZLWK�WKH
EHVW� KRWHOV� LQ� WKH� FRXQWU\�� /HWłV� ERRN� WKH� ULJKW� URRP
FDWHJRU\�WR�ILW�\RXU�QHHGV�
$GYHQWXUH� DQG� HFRWRXULVP�� 7KH� 3KLOLSSLQHV� LV� WKH
SHUIHFW�ODQG�IRU�WURSLFDO�DGYHQWXUH�

0RXQWDLQ� WUHNNLQJ� DORQJ� WKH� ULFH� WHUUDFHV�� MXQJOH
KLNLQJ� WKURXJK� WURSLFDO� UDLQIRUHVWV�� FOLPELQJ
YROFDQRHV
2WKHUV� PLJKW� SUHIHU� WKH� RFHDQŀLVODQG�KRSSLQJ
PDNHV� SUHWW\� PXFK� VHQVH� LQ� WKH� DUFKLSHODJR�
FUXLVLQJ��ND\DNLQJ��VQRUNHOLQJ��MXVW�GR�LW�\RXU�ZD\�

6FXED� GLYLQJ� DQG� RWKHU� VSRUWV�� 6XUILQJ�� ZLQGVXUILQJ�
NLWHVXUILQJ��ND\DNLQJŀZH�NQRZ�WKH�EHVW�VSRWV�
6SHFLDO� LQWHUHVWV�� %LUGZDWFKLQJ�� ZHOOQHVV�� UHOLJLRXV
SLOJULPDJHŀMXVW�QDPH�LW��ZH�PLJKW�KDYH�LW�

À�Xm�ª٧w�(0�Àª�ß0m
$OO� FOLHQWV� DUH� VSHFLDO�� )DPLOLHV�� FRXSOHV�� KRQH\PRRQHUV�
JURXS� RI� IULHQGVŀWHOO� XV� H[DFWO\� ZKDW� \RX� ZDQW�� DQG� ZH
VKDOO�ILQG�WKH�SHUIHFW�KROLGD\V�IRU�\RX�WR�ILW�\RXU�QHHGV�DQG
EXGJHW�

7KH�3KLOLSSLQHV�KDYH�VR�PXFK�WR�RIIHU��DQG�VXFK�GLYHUVLW\�
,Q�WKLV�ODE\ULQWK�RI�ZRQGHUV��IURP�1RUWK�/X]RQ�WR�3DODZDQ�
%RUDFD\�RU�WKH�9LVD\DV�LVODQGV��OHWłV�ILQG�WKH�SHUIHFW�PDWFK
IRU�\RX�

Jª�Ç§��y(�Xy!0yÀXß0�Àª�ß0m
&RPSDQLHV�� DVVRFLDWLRQV�� FOXEV��ZHGGLQJ�JURXSVŀZH�KDYH
D� ORQJ� H[SHULHQFH� RI� JURXS� WUDYHO� LQ� WKH� 3KLOLSSLQHV� WR
FDWHU� \RXU� QHHGV�� :LWK� RXU� VHOHFWLRQ� RI� UHOLDEOH� DQG
FUHDWLYH� ORFDO� SDUWQHUV�� ZH� FDQ� EXLOG� WKH� XQIRUJHWWDEOH
DQG�VXFFHVVIXO�HYHQW�\RX�DUH�ORRNLQJ�IRU�

$GGUHVV�� 8QLW� ���6�� ��WK� )ORRU�� �� $GULDWLFR� 7RZHU�
3DGUH� )DXUD� FRUQHU� -� %RFRER� 6WUHHWV�� (UPLWD� ����
0DQLOD��0HWUR�0DQLOD��3KLOLSSLQHV
7HOHSKRQH�����������������������������
(PDLO��LQIR#DVLDYHQWXUHVHUYLFHV�FRP
KWWSV���ZZZ�DVLDYHQWXUHVHUYLFHV�FRP�

https://goo.gl/maps/EcAHqE1UcqBUEWyv9
tel:+63285266929
tel:+63285237007
mailto:info@asiaventureservices.com
https://asiaventureservices.com/
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6KRSSLQJ� LV�SHUKDSV�RQH�RI� WKH�HDVLHVW� WKLQJV�WR�GR� LQ�0HWUR
0DQLOD�� ZLWK� VR� PDQ\� PDOOV�� PDUNHWV�� DQG� VKRSSLQJ� FHQWHUV
ORFDWHG� LQ� KLJKO\� DFFHVVLEOH� SODFHV�� ,Q� HYHU\� SODFH� DUH� VKRSV
WKDW� FDWHU� WR� EDVLFDOO\� DQ\WKLQJ� \RX� FDQ� ZDQW� DQG� QHHG�� DV
ZHOO�DV�PDQ\�DFWLYLWLHV�\RX�FDQ�WU\�GXULQJ�\RXU� IUHH�WLPH��7KH
IROORZLQJ� DUH� VRPH� RI� WKH� PRUH� ZHOO�NQRZQ� VKRSSLQJ
GHVWLQDWLRQV�LQ�WKH�0HWUR�

JȲƵƵȁƦƵǶɈ
(VSHUDQ]D�6W���0DNDWL�&LW\

JǶȌȲǞƵɈɈƊ
$\DOD�&HQWHU��0DNDWL�&LW\������

§ȌɩƵȲ�§ǶƊȁɈ�wƊǶǶ
5RFNZHOO� ,QIRUPDWLRQ� &WU�� 5RFNZHOO� 'ULYH� &RU� (VWUHOOD� 6W�
5RFNZHOO�&HQWHU��0DNDWL�&LW\

ªɐȺɈƊȁٵȺ
$\DOD�&HQWHU��$\DOD�$YHQXH��0DNDWL�&LW\�����

²ǘƊȁǐȲǞ٧mƊ�§ǶƊɹƊ
('6$� FRUQHU�� (SLIDQLR� GH� ORV� 6DQWRV� $YHQXH�� 6KDZ� %OYG��
2UWLJDV�&HQWHU��0DQGDOX\RQJ�&LW\�����

²w�wƊǶǶ�ȌǏ��ȺǞƊ
6HDVLGH�%RXOHYDUG��3DVD\�&LW\

mƵǐƊɹȯǞ�²ɐȁƮƊɯ�wƊȲǲƵɈ
+HUUHUD� 6W�� FRU� /HJD]SL� DQG� 6DOFHGR�� 9�$�� 5XILQR� 6W��� /HJD]SL
9LOODJH��0DNDWL�&LW\
6WDOOV� DUH� HUHFWHG� E\� GLIIHUHQW� VHOOHUV� ZKR� DWWUDFW� WKH� FURZG
ZLWK� FRRNHG� RU� EDNHG� IRRG�� DUWV� DQG� FUDIWV�� ORFDOO\� PDGH
JRRGV��DQG�YDULRXV�XQLTXH� LWHPV��$V� WKH�QDPH�RI� WKH�PDUNHW
LPSOLHV��WKLV�JDWKHULQJ�RI�VWDOOV�LV�KHOG�RQO\�RQ�6XQGD\V�

 ȌȁǞǏƊƧǞȌ�JǶȌƦƊǶ�!ǞɈɯ�ٛ J!ٜل�ÀƊǐɐǞǐ�!ǞɈɯ
%*&� RIIHUV� D� WRQ� RI� RSWLRQV� IRU� IXQ� DFWLYLWLHV�� VKRSSLQJ
LQFOXGHG��7KH�SODFH�KRXVHV�PDOOV�OLNH�WKH�9HQLFH�*UDQG�&DQDO
0DOO��8SWRZQ�0DOO��DQG�60�$XUD�3UHPLHU��2I�FRXUVH��WKHUH�DUH
DOVR� QXPHURXV� VKRSV� ORFDWHG� DORQJ� WKH� VWUHHWV� LI� \RX� GR
GHFLGH�WR�VWRS�E\�

§ȌƦǶƊƧǞȌȁل�wƊǲƊɈǞ�!ǞɈɯ
3REODFLRQ� LV� DOVR� D� UDWKHU� JRRG� SODFH� IRU� VKRSSLQJ� �MXVW
VSHQGLQJ��LQ�JHQHUDO���FRQVLGHULQJ�WKH�DUHDłV�UHVWDXUDQWV��EDUV�
DQG� HDWHULHV�� YDULRXV� VWRUHV� WKDW� VHOO� IDVKLRQ� SLHFHV�� YLQWDJH
LWHPV��DQG�PRUH��SHUVRQDO�FDUH�VKRSV�VXFK�DV�VDORQV�DQG�VSDV�
DQG�HVWDEOLVKPHQWV�WKDW�RIIHU�GLYHUVH��IXQ�DFWLYLWLHV�

²R�§§XyJ�Xy�ÀR0�w0Àª�

IXmX§Xy��!ÇmÀÇª�m�ÀX§²

7U\� WR� LQVHUW� �SR�� DQG� �RSR�� LQ� \RXU� VHQWHQFHV� WR
VRXQG� PRUH� UHVSHFWIXO�� �2SR�� LV� WKH� PRUH
UHVSHFWIXO� )LOLSLQR� FRXQWHUSDUW� RI� ń\HV�Ņ� ZKLOH� �SR�
FDQ� EH� QDWXUDOO\� LQVHUWHG� DW� WKH� HQG� RI� (QJOLVK
VHQWHQFHV�
8VH� WLWOHV� IRU� ERWK� UHVSHFW� DQG� IDPLOLDULW\�� 7KH
LQIRUPDO� �DWH�� DQG� �NX\D�� DUH� XVHG� WR� DGGUHVV� D
ZRPDQ� DQG�PDQ�� UHVSHFWLYHO\�� ZKRP� \RX� GR� QRW
NQRZ�

7KH� IDPLO\ŀH[WHQGHG� IDPLO\� LQFOXGHGŀLV� D� WRS
SULRULW\�IRU�PDQ\�)LOLSLQRV�
(QJOLVK� LV� RQH�RI� WKH� WZR�RIILFLDO� ODQJXDJHV�RI� WKH
3KLOLSSLQHV��VR�LW�LV�TXLWH�HDV\�WR�ILQG�VRPHRQH�ZKR
FDQ� FRPIRUWDEO\� FRQYHUVH� ZLWK� \RX� XVLQJ� WKH
ODQJXDJH��HVSHFLDOO\�LQ�XUEDQ�DUHDV�
)LOLSLQRV� ORYH� WR�ERQG�RYHU� IRRG�� -RLQ� LQ�ZKHQ�\RX
FDQ� DQG� JHW� WR� NQRZ� WKH� SHRSOH� DURXQG� \RX
EHWWHU��

0DQ\� )LOLSLQRV� DUH� UHOLJLRXV�� ZLWK� ���� RI� WKH
SRSXODWLRQ� EHLQJ� 5RPDQ� &DWKROLFV�� .HHS� WKLV� LQ
PLQG�LI�HYHU�DQ\WKLQJ�UHODWHG�WR�UHOLJLRQ�FRPHV�XS
LQ�FRQYHUVDWLRQ�

)LOLSLQRV� DSSUHFLDWH� DQ� LQGLYLGXDOłV� HIIRUWV� WR� JHW
DORQJ�ZLWK�WKH�JURXS�
0DQ\� )LOLSLQRV� UHPHPEHU� IDYRUV� WKDW� KDYH� EHHQ
JLYHQ�WKHP�VR�WKDW�WKH\�FDQ�SD\�EDFN�LQ�VRPH�ZD\
LQ�WKH�IXWXUH��<RX�PD\�DOVR�ZDQW�WR�UHWXUQ�D�IDYRU�LI
WKH\�KDYH�JLYHQ�\RX�DQ\��
6HQVH�RI�VKDPH�KLQGHUV�PDQ\�)LOLSLQRV�IURP�EHLQJ
WRR� IRUZDUG� RU� DVVHUWLYH�� DV�ZHOO� DV� GULYHV� WKHP� WR
PHHW� H[SHFWDWLRQV� MXVW� VR� WKH\� GR� QRW� RIIHQG� RU
FDXVH�LQFRQYHQLHQFH�

0DQ\� )LOLSLQRV� UXQ� RQ� )LOLSLQR� WLPH� �UXQ� ODWH�
EDVLFDOO\���HVSHFLDOO\�IRU�PRUH�FDVXDO�HQJDJHPHQWV�
&RPPXWH�ZLOO�SUREDEO\�WDNH�ORQJHU�WKDQ�H[SHFWHG
GXH� WR� FRQJHVWHG� WUDIILF�� 'HOD\V� DUH� DOVR� QRW
XQFRPPRQ� LQ� WKH� 3KLOLSSLQHVł� WUDQVSRUWDWLRQ
V\VWHP�

�ªƵȺȯƵƧɈىל

�RȌȺȯǞɈƊǶǞɈɯ�ƊȁƮ�ƧǶȌȺƵ�ɈǞƵȺىם

�ªƵǶǞǐǞȌȺǞɈɯىמ

��ɈǘƵȲ�IǞǶǞȯǞȁȌ�ɨƊǶɐƵȺىן

��ɈǘƵȲ�ɈǘǞȁǐȺ�ɈȌ�ǲƵƵȯ�Ǟȁ�ǿǞȁƮىנ



§ȲƵ٧�ȲȲƊȁǐƵƮ�0ǿȯǶȌɯǿƵȁɈ�ȌȲٛפ�ǐٜ�ßǞȺƊ

7KLV� YLVD�PD\�EH�DYDLOHG�E\�D� IRUHLJQ�QDWLRQDO�ZKR�ZLOO�EH
RFFXS\LQJ� DQ� H[HFXWLYH�� WHFKQLFDO�� RU�PDQDJHULDO� SRVLWLRQ
LQ� D� ORFDO� FRPSDQ\� IRU� ZDJH� RU� DQ\� RWKHU� IRUP� RI
FRPSHQVDWLRQ�

7KH�SUH�DUUDQJHG�HPSOR\PHQW� YLVD�ZLOO� ODVW� DV� ORQJ�DV� WKH
DSSOLFDQW
V� DOLHQ� HPSOR\PHQW� SHUPLW� �$(3��� 7KH� $(3� LV
JUDQWHG� IRU� D� SHULRG� GLVFUHWLRQDU\� WR� WKH� '2/(�� XVXDOO\
EDVHG� RQ� WKH� GXUDWLRQ� RI� WKH� IRUHLJQ� QDWLRQDO
V
DSSRLQWPHQW� LQ� KLV�KHU� SRVLWLRQ�� +RZHYHU�� WKH� WKH� %XUHDX
RI� ,PPLJUDWLRQ� �%,��PD\� VKRUWHQ� WKH� YDOLGLW\� SHULRG� RI� WKH
��J��YLVD�WR�RQH�\HDU�

(��*(77,1*�$�9,6$� 3$*(���

§0ð��ßǞȺƊ

7KH�LPSOHPHQWLQJ�UXOHV�DQG�UHJXODWLRQV��,55��RI�WKH�3(=$
9LVD� KDYH� EHHQ� UHFHQWO\� DSSURYHG�� :KLOH� VLPLODU� WR� WKH
���D��� YLVD�� WKLV� QHZ� YHUVLRQ� LV� H[SHFWHG� WR� PDNH� GRLQJ
EXVLQHVV� LQ� WKH� 3KLOLSSLQHV� HDVLHU� E\� PDNLQJ� WKH� YLVD
DSSURYDO� SURFHVV� PRUH� FRQYHQLHQW� IRU� IRUHLJQ� EXVLQHVV
SURIHVVLRQDOV�

7KH� 3(=$� YLVD� PD\� EH� LVVXHG� WR� IRUHLJQ� LQYHVWRUV�� QRQ�
UHVLGHQW� IRUHLJQ� HPSOR\HHV� RI� 3(=$�UHJLVWHUHG� HFR]RQHV
DQG� HQWHUSULVHV�� DQG� WKH� IRUHLJQ� DSSOLFDQW
V� TXDOLILHG
GHSHQGHQWV�� 7KH� 3(=$� YLVD� VKDOO� EH� YDOLG� ZLWKLQ� DQG
RXWVLGH�UHJLVWHUHG�HFRQRPLF�]RQHV�LQ�WKH�3KLOLSSLQHV�ZLWK
WZR�\HDUV�RI�YDOLGLW\�

7KH� UHTXLUHPHQWV� DUH� WKH� VDPH� QHHGHG� IRU� D� ���D��� YLVD�
8SRQ� DSSURYDO�� KRZHYHU�� WKH� ���D��� YLVD� ZLOO� EH� FDOOHG
3(=$�YLVD�

²ȯƵƧǞƊǶ�XȁɨƵȺɈȌȲٍȺ�ªƵȺǞƮƵȁɈ�ßǞȺƊ�ٛ²Xªßٜ
$Q\�IRUHLJQHU�ZKR�LV�DW� OHDVW����\HDUV�RI�DJH�PD\�DSSO\�IRU
WKLV� YLVD� LI� KH�VKH� ZLOO� LQYHVW� DW� OHDVW� 86� �������� LQ� WKH
3KLOLSSLQHV�� 7KH� 6,59� DOORZV� D� IRUHLJQ� QDWLRQDO� WR� VWD\� LQ
WKH� 3KLOLSSLQHV� LQGHILQLWHO\� DV� ORQJ� DV� KH�VKH� PDLQWDLQV
KLV�KHU� LQYHVWPHQW�V�� LQ� WKH� 3KLOLSSLQHV� DW� D�PLQLPXP� RI
86���������DW�DOO�WLPHV�

²ȯƵƧǞƊǶ�ßǞȺƊ�ǏȌȲ�0ǿȯǶȌɯǿƵȁɈ�JƵȁƵȲƊɈǞȌȁ�ٛ²ß0Jٜ
7KH� 69(*� LV� FDQ� EH� LVVXHG� WR� D� TXDOLILHG� IRUHLJQ� QDWLRQDO
ZKR� ZLOO� HPSOR\� DW� OHDVW� ��� )LOLSLQRV� LQ� D� ODZIXO� DQG
VXVWDLQDEOH� HQWHUSULVH�� WUDGH�� RU� LQGXVWU\�� 7KRVH� ZKR� DUH
TXDOLILHG� IRU� WKH� 69(*� ZLOO� EH� JUDQWHG� PXOWLSOH�HQWU\
SULYLOHJHV�DQG�FRQGLWLRQDO�H[WHQGHG�VWD\�

7KHUH� DUH� VHYHUDO� YLVD� RSWLRQV� \RX� FDQ� FRQVLGHU
GHSHQGLQJ�RQ�\RXU�TXDOLILFDWLRQV��WKH�OHQJWK�RI�\RXU
VWD\��DQG�WKH�QDWXUH�RI�\RXU�SODQV�LQ�WKH�3KLOLSSLQHV�
/LVWHG� RQ� WKLV� SDJH� DUH� WKH� GLIIHUHQW� YLVDV� FXUUHQWO\
EHLQJ�RIIHUHG�WR�IRUHLJQ�QDWLRQDOV�LQWHQGLQJ�WR�HQWHU
WKH�FRXQWU\�

<RX� PD\� FOLFN� RQ� WKH� QDPH� RI� WKH� YLVD� WR� EH
UHGLUHFWHG� WR� D� ZHEVLWH� RU� GRFXPHQW� FRQWDLQLQJ
PRUH�GHWDLOV�DERXW�WKH�UHTXLUHPHQWV�RI�WKH�YLVD� *(77,1*�$�9,6$

0æ¨n�«XzJ�ç�È«��¨ÁX�z³�I�«
 È³Xz0³³�Xz�ÁR0�¨R

XȁǏȌȲǿƊɈǞȌȁ�ɐȯƮƊɈƵƮ�ƊȺ�ȌǏ�hɐȁƵםםכם�

https://immigration.gov.ph/visa-requirements/non-immigrant-visa/pre-arranged-employment-visa
http://www.peza.gov.ph/documents/visachecklist.pdf
https://boi.gov.ph/wp-content/uploads/2019/11/SIRV-FAQ.pdf
https://immigration.gov.ph/visa-requirements/special-visa/special-visa-for-employment-generation


9DOLG�,GHQWLILFDWLRQ�
$FFRPSOLVKHG�EDQN�IRUPV

6(&� 5HJLVWUDWLRQ�� $UWLFOHV� RI� ,QFRUSRUDWH� DQG� %\� /DZV
�RU�HTXLYDOHQW�GRFXPHQW�
*HQHUDO�,QIRUPDWLRQ�6KHHW�
6HFUHWDU\łV�&HUWLILFDWH
9DOLG�,GHQWLILFDWLRQ
$FFRPSOLVKHG�EDQN�IRUPV

$UWLFOHV�RI�$VVRFLDWLRQ�DQG�%\�/DZV�RU�LWV�HTXLYDOHQW
%RDUG� 5HVROXWLRQ� �� 6HFUHWDU\
V� &HUWLILFDWH� RU� LWV
HTXLYDOHQW
&HUWLILFDWLRQ�LVVXHG�E\�WKH�ń&RPSDQLHV�5HJLVWHUŅ�
9DOLG�,GHQWLILFDWLRQ

/LVW� RI� UHTXLUHG� GRFXPHQWV� WR� RSHQ� D� ORFDO� EDQN� DFFRXQW
ٛǏȌȲ�ǏȌȲƵǞǐȁ�ƦɐȺǞȁƵȺȺ�ȯȲȌǏƵȺȺǞȌȁƊǶȺٜ

§ƵȲȺȌȁƊǶ�²ƊɨǞȁǐȺ�ȌȲ�!ǘƵƧǲǞȁǐ��ƧƧȌɐȁɈك

!ȌȲȯȌȲƊɈƵ��ƧƧȌɐȁɈك

$YDLODEOH� FXUUHQFLHV�� 3KLOLSSLQH� 3HVR�� 86� 'ROODU�� (XUR�
%ULWLVK�3RXQG

IȌȲƵǞǐȁ�!ȌȲȯȌȲƊɈƵ��ƧƧȌɐȁɈك

1RWH�� $OO� GRFXPHQWV� H[HFXWHG� RXWVLGH� RI� WKH� 3KLOLSSLQHV
ZLOO�EH�FRQVXODUL]HG�RU�DSRVWLOOHG�

%'2
6�6(59,&(6

23(1,1*�$�/2&$/
%$1.�$&&2817�
áXÁR

)��23(1,1*�$�/2&$/�%$1.�$&&2817 3$*(���

%'2�LV�D�IXOO�VHUYLFH�XQLYHUVDO�EDQN�LQ�WKH�3KLOLSSLQHV�WKDW
SURYLGHV� D� FRPSOHWH� DUUD\� RI� LQGXVWU\�OHDGLQJ� ILQDQFLDO
VROXWLRQV�� 7KURXJK� LWV� ORFDO� VXEVLGLDULHV�� WKH� %DQN� RIIHUV
,QYHVWPHQW�%DQNLQJ��3ULYDWH�%DQNLQJ��/HDVLQJ�DQG�)LQDQFH�
5XUDO� %DQNLQJ�� /LIH� ,QVXUDQFH�� ,QVXUDQFH� %URNHUDJH�� DQG
2QOLQH�DQG�1RQ�2QOLQH�%URNHUDJH�VHUYLFHV�

%'2� LV� WKH� RQO\� EDQN� LQ� WKH� 3KLOLSSLQHV� ZLWK� RUJDQL]HG
DQG� FRPSOHWH� ,QWHUQDWLRQDO� 'HVNV�� 7KHVH� DUH� OHG� E\
SURIHVVLRQDO�DQG�FRPSHWHQW�RIILFHUV�DWWXQHG�WR�WKH�XQLTXH
EDQNLQJ� QHHGV� RI� IRUHLJQ� FRPSDQLHV� DQG� IRUHLJQ
LQGLYLGXDOV��

,Q� WHUPV� RI� GLVWULEXWLRQ� QHWZRUN�� %'2� KDV� WKH� ODUJHVW
QHWZRUN� ZLWK� RYHU� ������ EUDQFKHV� DQG� PRUH� WKDQ� �����
$70V�DOO�RYHU� WKH�3KLOLSSLQHV�� ,W�DOVR�KDV� ���RIILFHV� LQ�$VLD�
(XURSH�� 1RUWK� $PHULFD�� DQG� 0LGGOH� (DVW�� LQFOXGLQJ
EUDQFKHV�LQ�+RQJ�.RQJ�DQG�6LQJDSRUH�

%'2�DOVR�RIIHUV�GLJLWDO�EDQNLQJ�VROXWLRQV�WR�PDNH�EDQNLQJ
HDVLHU��IDVWHU��DQG�PRUH�VHFXUH�IRU�LWV�FOLHQWV�

&DVK�0DQDJHPHQW�6ROXWLRQV�
&RQVXPHU�%DQNLQJ
&RUSRUDWH�)LQDQFLQJ
7UDGH�6HUYLFHV
7UHDVXU\�6HUYLFHV

$%287�%'2�81,%$1.��,1&�

(XURSH�DQG�1RUWK�$PHULFD�'HVNV���HXQD#EGR�FRP�SK�
0DULH�0DULDQR���PDULDQR�PDULH#EGR�FRP�S

ÀȌ�ǶƵƊȲȁ�ǿȌȲƵل�ƵǿƊǞǶ�ɐȺ�ƊɈك

������93�	�+HDG��(XURSH�	�1RUWK�$PHULFD�'HVN

3D\PHQW�6ROXWLRQV�
,QYHVWPHQW�%DQNLQJ
,QVXUDQFH
/HDVLQJ�DQG�)LQDQFH
7UXVW�DQG�,QYHVWPHQWV�

9LVLW�ɩɩɩخƦƮȌخƧȌǿخȯǘ

23(1,1*�$�%$1.�$&&2817

6WDWH���1DWLRQDO�,'
3DVVSRUW
'ULYHU
V�OLFHQVH
$OLHQ�&HUWLILFDWH�RI
5HJLVWUDWLRQ�,GHQWLW\�&DUGV
�$&5�,�&DUG�
,PPLJUDQW�&HUWLILFDWH�RI
5HJLVWUDWLRQ��,&5�

ßƊǶǞƮ�X(ٍȺك
6SHFLDO�,QYHVWRUV
5HVLGHQW�9LVD��6,59�
6SHFLDO�5HVLGHQW
5HWLUHH
V�9LVD��6559�
$OLHQ�(PSOR\PHQW
3HUPLW��$(3�

%'2�81,%$1.

http://www.bdo.com.ph/


*��$&&2817,1*�6(59,&(6 3$*(���

$&&2817,1*
6(59,&(6

ǔȒȸ�ǕƺȇƺȸƏǼ�ƏƬƬȒɖȇɎǣȇǕ�ɀƺȸɮǣƬƺɀ٦�Ɏǝƺȸƺ�Əȸƺ
ɀƺɮƺȸƏǼ�ƏƬƬȒɖȇɎǣȇǕ�ȒɖɎɀȒɖȸƬƺ�ȵȸȒɮǣƳƺȸɀ
ɎǝƏɎ�ƬƏȇ�ǼƺȇƳ�Ɏǝƺǣȸ�ȵȸȒǔƺɀɀǣȒȇƏǼ�ƺɴȵƺȸɎǣɀƺ

ƏȇƳ�ƏɀɀǣɀɎƏȇƬƺ�ǔȒȸ�ɵȒɖȸ�ƬȒȅȵƏȇɵƺ٫�

*HW� DVVLVWDQFH� IURP� SURIHVVLRQDOV� ZHOO�
DFTXDLQWHG� ZLWK� WKH� ILQDQFLDO� DQG
FRPSOLDQFH�IUDPHZRUNV�RI�WKH�FRXQWU\

%H� XSGDWHG� ZLWK� WKH� ODWHVW� ILQDQFLDO� DQG
WD[DWLRQ�OHJLVODWLRQV�

%H� LQ� WRXFK� ZLWK� DFFRXQWDQWV� WKDW� DUH
ZHOO�YHUVHG�ZLWK�VSHFLILF�FRPSOLDQFHV�DQG
UHJXODWLRQV�LQ�YDULRXV�VHFWRUV

:LWK� PRVW� WD[� DQG� FRPSOLDQFH� REOLJDWLRQV
EHLQJ� DSSOLHG� RQ� D� PRQWKO\�� TXDUWHUO\�� DQG
DQQXDO� EDVLV�� DYDLOLQJ� DFFRXQWLQJ� VHUYLFHV
ZRXOG� EH� KHOSIXO� WR� HQVXUH� WKDW� D� EXVLQHVV
UXQV�VPRRWKO\��

620(�&&,�0(0%(56�,1�7+(�6(&725

!ǘƵƧǲ�ȌɐɈ�ȌɈǘƵȲ�ǿƵǿƦƵȲȺ�ƊɈ�ɈǘǞȺ�ǶǞȁǲ

%(1(),76

https://ccifrance-philippines.org/directory/
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&/28'�$&&2817,1*��7$;�&203/,$1&(�$1'
3$<52//�6(59,&(6�)25�3+�%86,1(66(6������
:,7+

!ǶȌɐƮ!ǏȌ�!ɐȺɈȌǿƵȲȺ

2XU� JURZLQJ� WHDP� RI� ���� G\QDPLF� DQG� SURIHVVLRQDO� ILQDQFH� DQG
DFFRXQWLQJ�H[SHUWV�FXUUHQWO\�VHUYLFHV������FRPSDQLHV�DFURVV�D�UDQJH
RI� LQGXVWULHV� LQ� WKH� 3KLOLSSLQHV�� LQFOXGLQJ� WHFKQRORJ\�� H�FRPPHUFH�
ILQDQFH�DQG� OHQGLQJ�� UHVWDXUDQWV��KRWHOV��PDQXIDFWXULQJ��GLVWULEXWLRQ�
UHWDLO� DQG� YDULRXV� RWKHU� IRUPV� RI� EXVLQHVV� VHUYLFHV�� )URP� VWDUWXS� WR
60(�� WR� ODUJHU� FRUSRUDWHV�� RXU� 7HDP� KDV� VLJQLILFDQW� H[SHULHQFH
ZRUNLQJ�ZLWK�FRPSDQLHV�RI�DOO�VL]HV�DQG�EXVLQHVV�PRGHOV��

!ǶȌɐƮ!ǏȌ�²ƵȲɨǞƧƵȺ

&ORXG&IR�RIIHUV�WKH�IXOO�VXLWH�RI�RXWVRXUFHG�ILQDQFH�VHUYLFHV�LQFOXGLQJ
ERRNNHHSLQJ��DFFRXQWLQJ��WD[�FRPSOLDQFH��ILQDQFLDO�UHSRUWLQJ��$3�DQG
$5� PDQDJHPHQW� DQG� 9LUWXDO� &)2� VHUYLFHV�� 2XU� VSHFLDOLVW� 3D\UROO
7HDP� DOVR� RIIHUV� DQ� HQG�WR�HQG� SD\UROO� VROXWLRQ� WKDW� FRPELQHV� DQ
H[SHUW� SD\UROO� SURFHVVLQJ� VHUYLFH� ZLWK� RXU� IXOO\� LQWHJUDWHG� LQ�KRXVH
GHYHORSHG�SD\UROO�V\VWHP�
��

§ȲȌƧƵȺȺ�IȌƧɐȺƵƮة�ÀƵƧǘٌ0ǿȯȌɩƵȲƵƮ�

&ORXG&IR�OHYHUDJHV�FORXG�DFFRXQWLQJ�DQG�ILQDQFH�WHFKQRORJ\�WR�RIIHU
D� WUXO\� SURFHVV�GULYHQ�� RXWSXW�IRFXVHG� DQG� WHFK�HPSRZHUHG
DSSURDFK� WR�RXWVRXUFHG�DFFRXQWLQJ� VHUYLFHV� IRU� WKH�3KLOLSSLQHV�� 7KH
&ORXG&IR� :HE� $SS�� RXU� LQ�KRXVH� GHYHORSHG� SURSULHWDU\� SURFHVV
PDQDJHPHQW�V\VWHP��HQDEOHV�DOO�&ORXG&IR�FXVWRPHUV�WR�EHQHILW�IURP
D������WUDQVSDUHQW�VHUYLFH� IRU�PDQDJLQJ�WKHLU�EXVLQHVV� ILQDQFHV��:H
RIIHU�IXOO�YLVLELOLW\�DFURVV�DOO�RI�RXU�WHDPłV�GHOLYHUDEOHV�DQG�.3,V��

ÀǘǞȺ� ǞȺ� ɈǘƵ� ǏɐɈɐȲƵ� ȌǏ� ȌɐɈȺȌɐȲƧƵƮ� ƊƧƧȌɐȁɈǞȁǐ� ƊȁƮ� ǏǞȁƊȁƧƵ
ȺƵȲɨǞƧƵȺى�ÀǘǞȺ�ǞȺ��ƧƧȌɐȁɈǞȁǐنכىם��

$%287�&/28'&)2

�IǞȁƮ�ɐȺ�ƊɈ�
�)��3DUDJRQ�3OD]D������('6$�FRUQHU�5HOLDQFH�
6WUHHW��0DQGDOX\RQJ�������0HWUR�0DQLOD��
3KLOLSSLQHV
�������������_�ɩɩɩخƧǶȌɐƮƧǏȌخȯǘ
�

&ORXG&IR� LV� D� OHDGLQJ� SURYLGHU� RI� FORXG
DFFRXQWLQJ�� WD[� DQG� SD\UROO� VHUYLFHV� IRU
EXVLQHVVHV�DFURVV�WKH�3KLOLSSLQHV��

:LWK� D� WHDP� RI� KLJKO\� H[SHULHQFHG
DFFRXQWDQWV�� ERRNNHHSHUV� DQG� ILQDQFH
VSHFLDOLVWV�� &ORXG&IR� VXSSRUWV� EXVLQHVVHV
LQ� WKH� 3KLOLSSLQHV� WR� DFKLHYH� VXVWDLQDEOH
JURZWK� E\� SURYLGLQJ� WKH� KLJKHVW� OHYHOV� RI
SURIHVVLRQDOLVP�� WUDQVSDUHQF\� DQG
LQQRYDWLRQ� LQ� RXWVRXUFHG� DFFRXQWLQJ� DQG
ILQDQFH� VHUYLFHV�� :H� KHOS� FRPSDQLHV� WR
QDYLJDWH� WKH� RIWHQ� FRPSOH[� UHJXODWRU\
DQG� FRPSOLDQFH� IUDPHZRUN� LQ� WKH
3KLOLSSLQHV� LQ� RUGHU� WR� XQGHUVWDQG� WKH
WUXH�ILQDQFLDO�SRVLWLRQ�RI�WKHLU�EXVLQHVV�

http://www.cloudcfo.ph/
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XyÀª�(Ç!XyJ�ðJm�à
:LWK� WKH� UDSLG� JURZWK� RI� 3KLOLSSLQH� HFRQRP\
UHVXOWLQJ� LQ� IRUHLJQ� LQYHVWPHQW� LQWHUHVW�� =$0%5$12
*58%$� &$*$1'$� 	� $'9,1&8/$� �=*/DZ�� LV� D� IXOO
VHUYLFH� ODZ� ILUP� KLJKO\� UHJDUGHG� IRU� LWV
H[SHUWLVH�VSHFLDOLVW� IRUHLJQ� LQYHVWPHQW� SUDFWLFH� WKDW
UHJXODUO\� DGYLVHV� RQ� LQYHVWPHQW� UHJLVWUDWLRQ�ZLWK� WKH
3KLOLSSLQH� 6HFXULWLHV� DQG� ([FKDQJH� &RPPLVVLRQ
�6(&��� &HQWUDO� %DQN� �%63�� DV� ZHOO� DV� LQYHVWPHQW
LQFHQWLYHV�E\�WKH�%RDUG�RI� ,QYHVWPHQWV� �%2,��DQG�WKH
3KLOLSSLQH� (FRQRPLF� =RQH� $XWKRULW\� �3(=$��� =*/DZ
DVVLVWHG� IRUHLJQ�EXVLQHVVHV�DQG�FRPSDQLHV� LQ� VHWWLQJ
XS�WKHLU�LQYHVWPHQWV�LQ�WKH�3KLOLSSLQHV�

*URZLQJ�\RXU�EXVLQHVV�KDVVOH�IUHH
:H� DFW� DV� FRXQVHO� LQ� FRUSRUDWH� DFTXLVLWLRQV�
FRQGXFWLQJ� GXH� GLOLJHQFH� UHYLHZV� DQG� DXGLWV
SXUVXDQW� WR�DQ�DFTXLVLWLRQ��3XUVXDQW� WR�D�PHUJHU��ZH
VHFXUH� JRYHUQPHQW� FRQVHQWV� DQG� FOHDUDQFHV� WR� WKH
WD[�HIIHFWV�RI�WKH�GLVVROXWLRQ�RI�WKH�PHUJHG�FRPSDQ\�
$FWLQJ� DV� GLUHFWRUV� LQ� WKH� ERDUGV� RI� VHYHUDO
FRPSDQLHV��LQFOXGLQJ�EDQNV�DQG�ILQDQFLDO�LQVWLWXWLRQV�
DOORZV� RXU� ODZ\HUV� D� VLJQLILFDQW� LQVLJKW� DQG
XQGHUVWDQGLQJ�LQWR�YDULRXV�JRYHUQDQFH�DQG�FRUSRUDWH
LVVXHV�

&RQQHFW�ZLWK�XV�
:H�KDYH� D� GLYHUVH� UDQJH� RI� FOLHQWV� WR�ZKRP�ZH� JLYH
OHJDO� DGYLVH� RQ� FRUSRUDWH� DQG� FRPPHUFLDO� PDWWHUV�
:H�KDYH�FOLHQWV�HQJDJHG�LQ�ZDWHU�GLVWULEXWLRQ��SRZHU
JHQHUDWLRQ� DQG� VXSSO\�� DV� ZHOO� DV� FOLHQWV� WKDW� DUH
EDQNV�DQG� ILQDQFLDO� LQVWLWXWLRQV�� UHVWDXUDQWV�� UHWDLOHUV�
PDQXIDFWXUHUV�� FROOHJHV� DQG� HGXFDWLRQDO� LQVWLWXWLRQV�
WUDGH�DVVRFLDWLRQV��FRRSHUDWLYHV�� UHOLJLRXV� LQVWLWXWLRQV�
H[SRUW�HQWHUSULVHV�DQG�LQGLYLGXDOV�

)LQGLQJ�WKH�PRVW�VXLWDEOH�EXVLQHVV�VHWXS
2XU� FRUSRUDWH� ODZ\HUV� IUHTXHQWO\� SURYLGH� DGYLVH� RQ
EXVLQHVV� HQWLW\� IRUPDWLRQ� DQG� LWV� UHODWHG� DUHDV� VXFK
DV� IRUHLJQ� LQYHVWPHQW��:H� DVVLVW� FOLHQWV� LQ� VHWWLQJ� XS
EXVLQHVV� LQ�WKH�FRXQWU\��ZKHWKHU�WKURXJK�D�EUDQFK��D
UHSUHVHQWDWLYH� RIILFH�� D� UHJLRQDO� DUHD� KHDGTXDUWHUV�� D
UHJLRQDO� RSHUDWLQJ� KHDGTXDUWHUV� RU� ZKROO\�RZQHG
VXEVLGLDU\�� ,Q� VHOHFWLQJ� WKH� EHVW� RZQHUVKLS� VWUXFWXUH�
ZH� WDNH� LQWR� DFFRXQW� WKH� LQGXVWU\� RI� WKH� FOLHQW�� WKH
SURGXFWV� PDQXIDFWXUHG� RU� VHUYLFHV� SURYLGHG�� WKH
RUJDQL]DWLRQDO�DQG� UHSRUWLQJ�VWUXFWXUH��DV�ZHOO� DV� WKH
ODERU� DQG� WD[� HQYLURQPHQW�� :H� KDYH� OLQNDJHV� ZLWK
IRUHLJQ� DWWRUQH\V� ZLWK� ZKRP� ZH� OLDLVH� WR� SURYLGH
FURVV�ERUGHU�WD[�SODQQLQJ�DQG�UHVWUXFWXULQJ�

0DNLQJ�RSHUDWLRQV�HDV\
$IWHU� WKH� HVWDEOLVKPHQW� RI� WKH� FRPSDQLHV� DQG� OHJDO
HQWLWLHV��RXU�)LUP�SURYLGHV�EXVLQHVVHV�ZLWK�FRQWLQXLQJ
OHJDO� VHUYLFHV� DULVLQJ� IURP� WKHLU� EXVLQHVV� RSHUDWLRQV�
7KHVH� DUHDV� LQFOXGH� ODERU� DQG� HPSOR\PHQW� ODZ�
LPPLJUDWLRQ� ODZ�� LQWHOOHFWXDO� SURSHUW\� LVVXHV�� IRUHLJQ
H[FKDQJH� DQG� FDSLWDO� UHSDWULDWLRQ� DQG� RWKHU
RSHUDWLRQDO�PDWWHUV�

�Çª�²0ªßX!0²

$GGUHVV�
���)� ��� &RUSRUDWH� &HQWHU�� ���� 6HGH³R� 6W��� 6DOFHGR� 9LOODJH�
0DNDWL�&LW\�������0HWUR�0DQLOD��3KLOLSSLQHV
����������_�ZZZ�]JODZ�FRP

https://www.zglaw.com/
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L6FDOH�6ROXWLRQV�KDV�EHHQ�HVWDEOLVKHG�LQ�WKH�3KLOLSSLQHV�VLQFH
������ :H� SURYLGH� RXWVRXUFLQJ� VHUYLFHV� IRU� FXVWRPHUV� LQ� ��
FRXQWULHV�� :H� VSHFLDOL]H� LQ� ,7� VHUYLFHV� DQG� VRIWZDUH
GHYHORSPHQW��EXW�ZH�DOVR�SURYLGH�QRQ�,7�SHUVRQQHO� IRU�VDOHV�
6(2�� FXVWRPHU� VXSSRUW� DQG� RWKHU� UROHV�� :H� KDYH� D� VROLG
NQRZOHGJH�RI�WKH�ORFDO�WDOHQW�SRRO�DQG�KRZ�WR�UXQ�RSHUDWLRQV
LQ�WKH�3KLOLSSLQHV�

²À�II��ÇJw0yÀ�ÀX�y

:H� SURYLGH� VWDII� DXJPHQWDWLRQ� VHUYLFHV� WR� KHOS� FXVWRPHUV
EXLOG�DQG�RSHUDWH� WKHLU� WHDPV� LQ� WKH�3KLOLSSLQHV�ZKLOH�XVLQJ
L6FDOH� 6ROXWLRQV� DV� D� SODWIRUP� WR� RSHUDWH� OHJDOO\�� 6WDII
DXJPHQWDWLRQ� DOORZV� FXVWRPHUV� WR� GLUHFWO\� PDQDJH� WKHLU
WHDPV��ZKLOH�KDYLQJ� IXOO� WUDQVSDUHQF\�RQ� VDODU\�DQG�EHQHILWV�
2XU� GHGLFDWHG� UHFUXLWHUV� VRXUFH� IRU� ORFDO� FDQGLGDWHV� DQG
RUJDQL]H� LQWHUYLHZV�� DOORZLQJ� FXVWRPHUV� WR� PDNH� KLULQJ
GHFLVLRQV�DQG�FKRRVH�DPRQJVW�WKH�EHVW�DYDLODEOH�FDQGLGDWHV�
&XVWRPHUV�IRFXV�RQ�RSHUDWLRQDO�WDVNV�ZLWK�WKHLU�WHDPV��ZKLOH
L6FDOH� 6ROXWLRQV� IRFXVHV� RQ� +5�� SD\UROO�� WD[HV� DQG� IDFLOLWLHV
PDQDJHPHQW�� 6WDII� DXJPHQWDWLRQ� LV� D� JUHDW�ZD\� WR� VHW� XS� D
WHDP� LQ� WKH� 3KLOLSSLQHV� DQG� WR� UHPDLQ� IRFXVHG� RQ� WKH� FRUH
EXVLQHVV�� ZKLOH� L6FDOH� 6ROXWLRQV� KDQGOHV� DOO� DGPLQLVWUDWLYH
DVSHFWV�

�ÇÀ²�Çª!XyJ

)RU�FXVWRPHUV�H[WHUQDOL]LQJ�RSHUDWLRQV�ZLWK�D�WKLUG�SDUW\��ZH
SURYLGH� IXOO\� RXWVRXUFHG� VRIWZDUH� GHYHORSPHQW� DQG� %32
VHUYLFHV�� ,Q� WKLV� PRGHO�� L6FDOH� 6ROXWLRQV� EULQJV� LWV� RZQ
SHUVRQQHO� DQG� PDQDJHPHQW� WR� SHUIRUP� VRIWZDUH
GHYHORSPHQW� RU� %32� VHUYLFHV�� XQGHU� VWULFW� 6HUYLFH� /HYHO
$JUHHPHQWV� DQG� TXDOLW\� VWDQGDUGV�� 0DQ\� FXVWRPHUV� DURXQG
WKH� ZRUOG� KDYH� RXWVRXUFHG� VHUYLFHV� WR� XV�� HLWKHU� IRU� VPDOO
RQH�WLPH�SURMHFWV�RU�IRU�ODUJHU�UHFXUULQJ�HQJDJHPHQWV�

0w§m�æ0ª��I�ª0!�ª(

(PSOR\HU� 2I� 5HFRUG� �DOVR� NQRZQ� LQ� )UHQFK� DV� �3RUWDJH
6DODULDO��� DOORZV� FRPSDQLHV� ZLWKRXW� D� ORFDO� SUHVHQFH� LQ� WKH
3KLOLSSLQHV�WR�KLUH�HPSOR\HHV�OHJDOO\�WKURXJK�DQ�(PSOR\HU�RI
5HFRUG��(25��SURYLGHU��L6FDOH�6ROXWLRQV�SURYLGHV�(25�VHUYLFHV
IRU� )LOLSLQR� RU� IRUHLJQ� QDWLRQDOV�� DQG� KDQGOHV� DOO� FRPSOLDQFH
DVSHFWV� IRU� 3KLOLSSLQHV� HPSOR\PHQW�� :H� SURYLGH
HPSOR\PHQW� YLVDV� IRU� IRUHLJQ� QDWLRQDOV�� DORQJ� ZLWK� DOO
PDQGDWRU\� FRQWULEXWLRQV�� GHGXFWLRQV�� DQG� LQVXUDQFH
UHTXLUHPHQWV�

$GGUHVV�
�UG�)ORRU��&RULQWKLDQ�3OD]D������3DVHR�'H�5R[DV��0DNDWL
&LW\��������3KLOLSSLQHV�_�ZZZ�LVFDOH�VROXWLRQV�FRP

https://www.zglaw.com/
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7KH� 3KLOLSSLQHV� LV� ORFDWHG� LQ� WKH� ZHVWHUQ
3DFLILF� 2FHDQ�� ZKLFK� FRQVLVWV� RI� ������ LVODQGV�
7KH� FDSLWDO� NQRZQ� DV� 0DQLOD� LV� WKH� VHFRQG
ODUJHVW�FLW\�LQ�WKH�FRXQWU\�DQG�KRPH�WR�PRVW�RI
WKH� FRXQWU\
V� HGXFDWLRQDO� DQG� SROLWLFDO
LQVWLWXWLRQV�� 7KH�3KLOLSSLQHV� LV� ORFDWHG� FORVH� WR
WKH�HTXDWRU�RQ�WKH�VR�FDOOHG�3DFLILF�5LQJ�RI�)LUH
��RU�W\SKRRQ�EHOW� ��D� ODUJH�3DFLILF�UHJLRQ�ZKHUH
PDQ\� YROFDQLF� HUXSWLRQV� DQG� HDUWKTXDNHV
RFFXU�

3238/$7,21
,W� KDV� D� ODUJH� SRSXODWLRQ� RI� ���� PLOOLRQ
LQKDELWDQWV�� 7KH� FRXQWU\� KDV� D� JURZLQJ
SRSXODWLRQ��ZKLFK�KHOSV�WKH�FRXQWU\łV�*'3
RI� RXWVRXUFLQJ� KXPDQ� ODERU�� %DVHG� RQ
UHVHDUFK�� WKH� \RXQJ� �XQGHU� ��� \HDUV� ROG�
FRQVWLWXWH��������RI�WKH�SRSXODWLRQ��

&20081,&$7,21�

'XH� WR� WKH� KLJK� SRSXODWLRQ� SUHVHQW� LQ� WKH
FRXQWU\�� WKHUH� DUH� PRUH� WKDQ� ���� GLIIHUHQW
ODQJXDJHV� VSRNHQ� DFURVV� WKH� 3KLOLSSLQHV�� WKH
PRVW�SRSXODU�EHLQJ�7DJDORJ��)LOLSLQR���IROORZHG
E\� (QJOLVK�� 0DMRULW\� DUH� IOXHQW� LQ� (QJOLVK�� DV� D
UHVXOW� RI� WKH� QDWLRQłV� FRORQLDO� SDVW� ZLWK� WKH
8QLWHG� 6WDWHV�� )XUWKHUPRUH�� LW� KDV� D� OLWHUDF\
UDWH�RI���������

https://docs.google.com/document/d/12ZBbsA6FoEEJ0WYvqCg7UnoiWAADwZsW4f3MKCau6FA/edit?ts=60952862#heading=h.3kttfcxs3ubo
https://docs.google.com/document/d/12ZBbsA6FoEEJ0WYvqCg7UnoiWAADwZsW4f3MKCau6FA/edit?ts=60952862#heading=h.3kttfcxs3ubo
https://docs.google.com/document/d/12ZBbsA6FoEEJ0WYvqCg7UnoiWAADwZsW4f3MKCau6FA/edit?ts=60952862#heading=h.3kttfcxs3ubo
https://docs.google.com/document/d/12ZBbsA6FoEEJ0WYvqCg7UnoiWAADwZsW4f3MKCau6FA/edit?ts=60952862#heading=h.3kttfcxs3ubo
https://docs.google.com/document/d/12ZBbsA6FoEEJ0WYvqCg7UnoiWAADwZsW4f3MKCau6FA/edit?ts=60952862#heading=h.3kttfcxs3ubo
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7KH�3KLOLSSLQHV�LV�RQH�RI�WKH�PRVW�G\QDPLF
HFRQRPLHV� LQ� WKH� (DVW� $VLD� DQG� 3DFLILF
UHJLRQ� DQG� FRQWLQXHV� WR� VKRZ� VWURQJ
JURZWK� DV� WKH� �WK� ODUJHVW� HFRQRP\� LQ
$6($1�� 7KLV� LV� GXH� WR� WKH� H[SDQGLQJ
XUEDQL]DWLRQ�� GHYHORSLQJ� ZRUNLQJ� FODVV�
DQG� DQ� HQRUPRXV� JURZLQJ� SRSXODWLRQ
SUHVHQW�LQ�WKH�HFRQRP\��7KH�FRXQWU\łV�*'3
JUHZ�E\������LQ�������SURYLQJ�WKH�FRXQWU\łV
UHVLOLHQFH� DQG� UHFRYHU\� DIWHU� WKH� KHLJKW� RI
WKH�SDQGHPLF�LQ������

23(1�0$5.(76
7KH� 3KLOLSSLQHV� KDV� HVWDEOLVKHG
GLSORPDWLF� UHODWLRQV� ZLWK� QXPHURXV
QDWLRQV� LQFOXGLQJ� LWV� PDLQ� WUDGLQJ
SDUWQHUV�� 8QLWHG� 6WDWHV�� -DSDQ� DQG� &KLQD�
1H[W� LV� WKH� (XURSHDQ� 8QLRQ�� WKH� �WK
ODUJHVW� H[SRUWHU� WR� WKH� 3KLOLSSLQHV�� 7KH
LQFUHDVH� RI� IRUHLJQ� LQYHVWPHQWV� UHVXOW� LQ
KLJKHU� HFRQRPLF� JURZWK� DQG� RSHQ
PDUNHWV��

%86,1(66�)5(('20

7KH� GRPHVWLF� PDUNHW� UHTXLUHV� IRUHLJQ
LQYHVWRUV�WR�IXQG�D�VSHFLILF�DPRXQW�EHIRUH
DFTXLULQJ� VROH� RZQHUVKLS� RI� D� EXVLQHVV�� $
IRUHLJQ� LQGLYLGXDO� FDQ� KDYH� XS� WR� ���
RZQHUVKLS� RI� D� FRUSRUDWLRQ� LQ� WKH
3KLOLSSLQHV��
�

https://docs.google.com/document/d/12ZBbsA6FoEEJ0WYvqCg7UnoiWAADwZsW4f3MKCau6FA/edit?ts=60952862#heading=h.3kttfcxs3ubo
https://docs.google.com/document/d/12ZBbsA6FoEEJ0WYvqCg7UnoiWAADwZsW4f3MKCau6FA/edit?ts=60952862#heading=h.3kttfcxs3ubo
https://docs.google.com/document/d/12ZBbsA6FoEEJ0WYvqCg7UnoiWAADwZsW4f3MKCau6FA/edit?ts=60952862#heading=h.3kttfcxs3ubo
https://docs.google.com/document/d/12ZBbsA6FoEEJ0WYvqCg7UnoiWAADwZsW4f3MKCau6FA/edit?ts=60952862#heading=h.3kttfcxs3ubo
https://docs.google.com/document/d/12ZBbsA6FoEEJ0WYvqCg7UnoiWAADwZsW4f3MKCau6FA/edit?ts=60952862#heading=h.3kttfcxs3ubo
https://docs.google.com/document/d/12ZBbsA6FoEEJ0WYvqCg7UnoiWAADwZsW4f3MKCau6FA/edit?ts=60952862#heading=h.3kttfcxs3ubo
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&KHFN�RXW�RWKHU�PHPEHUV�DW�WKLV�OLQN
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0x0«JXzJ�³0!Á�«³�

7KH� DJULFXOWXUDO� VHFWRU� LV� DQ� LPSRUWDQW� VHFWRU� LQ� WKH
3KLOLSSLQHV�� ,W�DFFRXQWV� IRU������RI�*'3� �LQ�������DQG
������RI�WKH�FRXQWU\
V�HPSOR\PHQW��$SULO��������

7KH� DJULFXOWXUDO� VHFWRU� GHFUHDVHG� E\� ���� SHUFHQW� LQ
������,WV�RYHUDOO�FRQWULEXWLRQ�WR�WKH�*'3�DOVR�GHFOLQHG
E\�����SHUFHQW�DV�WKH�VHFWRU�DOVR�IDFHG�FKDOOHQJHV�OLNH
$IULFDQ�VZLQH�IOX�DQG�VXSHU�W\SKRRQV��

7KH�'HSDUWPHQW�RI�$JULFXOWXUHłV� �'$�� VWUDWHJ\� VKLIWV
DZD\� IURP� IRFXVLQJ� RQ� VSHFLILF� FURSV� WRZDUGV
LPSURYLQJ� WKH� RYHUDOO� UHVLOLHQFH�� FRPSHWLWLYHQHVV�
DQG�VXVWDLQDELOLW\�RI�WKH�UXUDO�VHFWRU�
7KH� '$łV� SLSHOLQH� SURMHFWV� IRU� WKH� ORFDO� LQGXVWU\
LQFOXGH� IDUP� FRQVROLGDWLRQ� �LQFOXGLQJ� FRRSHUDWLYH
IDUPLQJ� VFKHPHV� IRU� LQVWDQFH��� EHWWHU� H[WHQVLRQ
VHUYLFHV�� H�FRPPHUFH�� DQG� LQYHVWPHQWV� LQ
DJULEXVLQHVV� VWDUW�XSV� WR� DGYDQFH�PRGHUQL]DWLRQ� RI
3KLOLSSLQH�DJULFXOWXUH�
7KH�'$
V�3ODQW�3ODQW�3ODQW�3URJUDP�DLPV�WR�LQFUHDVH
GRPHVWLF� IRRG� DQG� ORFDO� IHHGV� SURGXFWLRQ�� LPSURYH
IRRG� PRELOL]DWLRQ�� DQG� DOORW� EXGJHW� IRU� IHUWLOL]HUV
VXEVLGLHV�WR�KHOS�SURGXFHUV�OHVVHQ�WKHLU�H[SHQVHV

0RVW�([SRUWHG�$JULFXOWXUDO�3URGXFWV� �LQ�86'�0LOOLRQV�
IRU�-DQXDU\���$SULO�����

0RVW� ,PSRUWHG� $JULFXOWXUDO� 3URGXFWV� �LQ� 86'
0LOOLRQV��IRU�-DQXDU\���$SULO�����

Ç²(עىםמ��
ǿǞǶǶǞȌȁ

7KH� SDQGHPLF� FDXVHG� WKH� DJULFXOWXUH� VHFWRU
V
RXWSXW�WR�FRQWUDFW�E\������LQ�����

3URGXFWLRQ� KDV� GHFUHDVHG� LQ� WKH�$JULFXOWXUDO� VHFWRU
GXH�WR�'HFUHDVH�LQ�$JULFXOWXUDO�/DERU�)RUFH��

9ROXPH�RI�3URGXFWLRQ�������� ��������PLOOLRQ�WRQV
'URS�LQ�9ROXPH��)URP������������ �������WRQV
��&KDQJH�LQ�9ROXPH��)URP������������ �������

'XH� WR� PRELOLW\� UHVWULFWLRQV� DW� WKH� RQVHW� RI� WKH
SDQGHPLF��IRRG�VXSSO\�FKDLQV�ZHUH�JUDYHO\�DIIHFWHG�
7KLV� UHVXOWHG� WR� IRRG� SULFH� LQIODWLRQ�� IXUWKHU
LQFUHDVLQJ�KXQJHU�DQG�SRYHUW\

Ç²(םىםמ�
ǿǞǶǶǞȌȁ

Ç²(עىלמ��
ǿǞǶǶǞȌȁ

https://ccifrance-philippines.org/directory/
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/LYHVWRFN� DQG� SRXOWU\� DUH� WZR� RI� WKH� PRVW
LPSRUWDQW� VXE� VHFWRUV� ZLWKLQ� WKH� DJULFXOWXUDO
VHFWRU� LQ� WKH� 3KLOLSSLQHV�� %RWK� VXSSO\� DQG
GHPDQG�NHHS� LQFUHDVLQJ�RYHU� WKH�\HDUV��&KLFNHQ
DQG� SRUN� DUH� WKH� WZR� PRVW� HDWHQ� PHDWV� LQ� WKH
FRXQWU\��
7KH� PDMRU� GRPHVWLF� SOD\HUV� DUH� 6DQ� 0LJXHO�
8QLYHUVDO� 5RELQD�� %RXQW\� )UHVK�� )RVWHU� )RRGV�
&DUJLOO� 3KLOLSSLQHV�� 3LOPLFR�� )RUHPRVW� DQG� /D
)LOLSLQD�8\�&RQJR�
7KHUH� DUH� PRUH� WKDQ� ���� IHHG� PDQXIDFWXULQJ
FRPSDQLHV� LQ� WKH� 3KLOLSSLQHV�� $ERXW� ���� RI� WKH
FRPSDQLHV� DFFRXQW� IRU� ���� RI� WKH� WRWDO
SURGXFWLRQ�� ZKLOH� WKH� UHVW� RI� WKH� FRPSDQLHV� DUH
PRVWO\� VPDOO� SURGXFHUV�� 7KH� WRS� ILYH� FRPSDQLHV
LQ� WKH� PDUNHW� DUH�� 6XQMLQ� 3KLOLSSLQHV�� &-
3KLOLSSLQHV�� %RXQW\� $JUL�9HQWXUHV�� 3UHPLXP
)HHGV�DQG�*UHHQ�(UD�%LRWHFK�
7KH� WRS� VL[� SURFHVVRUV� LQ� WKH� SURFHVVHG� PHDW
PDUNHW� DUH� 3XUHIRRGV�+RUPHO�� &'2� )RRGVSKHUH�
&HQWXU\� 3DFLILF� )RRG�� 3DFLILF� 0HDW�� $� 7XQJ
&KLQJFR� 7UDGLQJ� DQG� .LQJ� 6XH� +DP� DQG
6DXVDJH�

/,9(672&.
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7KH� 3KLOLSSLQHV� SURGXFHV� WKH� IROORZLQJ� OLYHVWRFN� WKH
PRVW�� VZLQH�� FKLFNHQ�� FDWWOH�� FDUDEDR�� JRDW�� GXFN�� DQG
ILVKHULHV�

7KH� OLYHVWRFN� VHFWRU�� ZKLFK� DFFRXQWHG� IRU� ������ RI� WKH
FRXQWU\łV� ORFDO�DJULFXOWXUDO�SURGXFWV��GHFOLQHG�E\� ���� LQ
������ 7KH� GHFOLQH� LV� DWWULEXWHG� WR� ERWK� WKH� &29,'���
SDQGHPLF�DQG�WKH�$IULFDQ�6ZLQH�)HYHU�

7XQD� ZDV� WKH� H[SRUWHG� OLYHVWRFN� E\� WKH� 3KLOLSSLQHV
ZKLFK� WRWDOHG� WR� 86'� ����PLOOLRQ� IURP� -DQXDU\� WR� $SULO
������ ,Q� WHUPV� RI� LPSRUWV�� RWKHU� IRRG� DQG� OLYH� DQLPDOV
LPSRUWHG�LQWR�WKH�FRXQWU\�DPRXQWHG�WR�86'������PLOOLRQ
IURP�-DQXDU\�WR�$SULO������

,Q� ������ 3UHVLGHQW� 'XWHUWH� VLJQHG� ([HFXWLYH� 2UGHU� ����
ZKLFK�H[WHQGHG� WKH� ORZHUHG� WDULIIV�RQ�SRUN�SURGXFWV� WR
EULQJ� GRZQ� SULFHV� DQG� VWDELOL]H� WKH� SRUN� VXSSO\� LQ� WKH
FRXQWU\�� 7KH� RUGHU� EURXJKW� GRZQ� WKH� SRUN� WDULII� UDWH� WR
���������7KH�WDULII�UDWH�ZLOO�UHYHUW�WR����������LQ������

,03257$17�/$:6
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,Q�������WKH�FRXQWU\�KDG�WR�IDFH�WKH�$IULFDQ�VZLQH
IOX� IHYHU�� 7KLV� GLVHDVH� VSUHDG� DFURVV� WKH� FRXQWU\
ZKLFK� OHG� WR� D� ORZ� SURGXFWLRQ� GXULQJ� WKLV
SDUWLFXODU� \HDU�� 7KLV� UHPDLQHG� WR� EH� D� SUREOHP
HYHQ�XQWLO������
7KH� ORFDO� SURGXFWLYLW\�PXVW� EH� LPSURYHG� DV� WKH
GHPDQG�NHHSV�ULVLQJ��%DFN\DUG�IDUPV��YHU\�VPDOO�
VFDOH� IDUPV�� UHSUHVHQW� ���� RI� WKH� FRXQWU\łV
IDUPV�
7HFKQRORJ\� LV� D� UHDO� RSSRUWXQLW\� IRU� WKH
GHYHORSPHQW� RI� WKH� 3KLOLSSLQH� OLYHVWRFN�PDUNHW�
,QGHHG�� IURP� DQLPDO� IHHG� WR� VODXJKWHULQJ� DQG
VWRUDJH� VROXWLRQV�� WHFKQRORJLHV� ZLOO� KDYH� D� UHDO
LPSDFW�RQ�ORFDO�SURGXFWLYLW\��

$Q� LPSRUWHU� LV� UHTXLUHG� WR� IXOILOO� WKH� LPSRUW
UHTXLUHPHQWV� DQG� WR� GLUHFW� WKH� SURGXFW� WR
ZKROHVDOHUV��PDVV�UHWDLOHUV�RU�PHDW�SURFHVVLQJ�SODQWV�
$V� D� JHQHUDO� UXOH�� IRU� DQ\� SURGXFW� RU� VHUYLFH� LQ� WKH
3KLOLSSLQHV� �GXH� WR� PDUNHW� SHFXOLDULWLHV� DQG
SURWHFWLRQLVW� PHDVXUHV��� \RX� ZLOO� QHHG� WR� ZRUN� ZLWK
ORFDO� SDUWQHUV� WR� ODXQFK� \RXU� SURGXFW� LQ� WKH
3KLOLSSLQHV�
0RVW� RI� WKH� PDMRU� SOD\HUV� LQ� WKH� PHDW� PDUNHW
�SURFHVVLQJ��VODXJKWHU�� LPSRUWV��GLVWULEXWLRQ�� ORJLVWLFV�
DUH� PHPEHUV� RI� WKH� ���PHPEHU� 3KLOLSSLQH
$VVRFLDWLRQ�RI�0HDW�3URFHVVRUV��,QF�
&RPSDQLHV� LPSRUWLQJ� LQWR� WKH� 3KLOLSSLQHV� PXVW
SURYLGH� WKH� IROORZLQJ�GRFXPHQWV�XSRQ�DUULYDO� RI� WKH
JRRGV� RU� DQLPDO� SURGXFWV�� SDFNLQJ� OLVW�� FRPPHUFLDO
LQYRLFH��ELOO�RI� ODGLQJ��IRU�RFHDQ�IUHLJKW��RU�DLU�ZD\ELOO
�DLU� IUHLJKW��� LPSRUW� SHUPLW�� FXVWRPV� LPSRUW
GHFODUDWLRQ�DQG�FHUWLILFDWH�RI�RULJLQ�
3KLOLSSLQH� &XVWRPV� DSSOLHV� D� ���� YDOXH� DGGHG� WD[
�9$7�� RQ� LPSRUWHG� JRRGV�� 3KLOLSSLQH� &XVWRPV� GRHV
QRW� LPSRVH� DQ\� WDULII� RU� WD[� IRU� JRRGV� YDOXHG� EHORZ
�������SHVRV� �DERXW� ����86'��EXW� IRU� KLJKHU� YDOXHV�
FXVWRPV�GXWLHV�YDU\�IURP����WR�����
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&URSV� DFFRXQWHG� IRU� ������ RI� WKH� WRWDO� YDOXH� RI
SURGXFWLRQ� LQ� WKH� DJULFXOWXUDO� VHFWRU�� 7KH� YDOXH� RI� FURS
SURGXFWLRQ� UHDFKHG� 3+3� �� ELOOLRQ� LQ� ����� DW� FRQVWDQW
�����SULFHV��7KH�VHFWRU�UHSRUWHG�D������JURZWK�LQ�����

7KH�PRVW�SURGXFHG�FURSV�DUH�SDOD\��������EDQDQD�������
FRUQ� ������� DQG� FRFRQXW� ������ 7KRVH� FURSV� FDQ� EH
SURGXFHG�WKDQNV�WR�WKH�WURSLFDO�FOLPDWH�RI�WKH�FRXQWU\�

:KDW�DUH�VRPH�RI�WKH�LPSRUWDQW�GRFXPHQWV�IRU�WKLV�VSHFLILF
SURGXFW�VHUYLFH"�

1DPH�RI�WKH�IRRG��
/LVW� RI� LQJUHGLHQWV� XVHG� LQ� WKH� SURGXFW� LQFOXGLQJ
DGGLWLYHV��IODYRULQJV�DQG�SUHVHUYDWLYHV�XVHG��
1HW�FRQWHQWV�DQG�GUDLQHG�ZHLJKW��
1DPH� DQG� DGGUHVV� RI� PDQXIDFWXUHU�SDFNHU� RU
GLVWULEXWRU�� LQFOXGLQJ� FRXQWU\� RI� RULJLQ� IRU� LPSRUWHG
SURGXFWV� DQG� QDPH� DQG� WKH� DGGUHVV� RI� 3KLOLSSLQH
LPSRUWHU�GLVWULEXWRU��
/RW�LGHQWLILFDWLRQ��

7KH� WZR� PDLQ� DJHQFLHV� WDVNHG� ZLWK� GHYHORSLQJ� DQG
HQIRUFLQJ� IRRG� VDIHW\� VWDQGDUGV� LQ� WKH� 3KLOLSSLQHV� DUH� WKH
%XUHDX� RI� )RRG� DQG� 'UXJV� �%)$'�� DQG� WKH� %XUHDX� RI
$JULFXOWXUH�DQG�)LVKHULHV�3URGXFW�6WDQGDUGV��%$)36��

$OO�IRRG�DQG�DJULFXOWXUDO�SURGXFWV��LQFOXGLQJ�SODQW�SURGXFWV
WKDW� HQWHU� WKH� 3KLOLSSLQHV�� DUH� UHTXLUHG� WR� SDVV� WKURXJK
SURFHGXUHV� WR� FKHFN� WKDW� WKH\� DUH� QRW� FRQWDPLQDWHG� ZLWK
DQ\�SHVW�DQG�WKDW�WKH\�DUH�ILW�IRU�WKHLU�LQWHQGHG�XVH�

,03257$17�/$:6
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5LFH� LV�RQH�RI� WKH�PRVW�HDWHQ�SURGXFWV
LQ�WKH�FRXQWU\��,W�LV�HDWHQ�DW�HYHU\�PHDO�
&RUQ�LV�DOVR�HDWHQ�D�ORW��7KRVH�SURGXFWV
DUH� DIIRUGDEOH� IRU� HYHU\RQH� ZKLFK
PDNHV�WKHP�YHU\�SRSXODU��

7KH� FRXQWU\� LV� D� ELJ� LPSRUWHU� RI� ULFH�
7KH� FRXQWU\� LV� UDWKHU� SURWHFWLRQLVW�
ZKLFK� PDNHV� WKH� SULFH� RI� LPSRUWHG
FURSV� UHO\� RQ� WKH� WD[DWLRQ� UHJXODWLRQ�
7KH� PDUNHW� LV� HDVLO\� DIIHFWHG� E\� SULFH
FKDQJH� DV� LW� GHSHQGV� RQ� WKH� VXSSOLHUV
IURP�RWKHU�FRXQWULHV��

7KH� 3KLOLSSLQHV� PXVW� LQYHVW� DQG
SURGXFH� LQ� D� PRUH� VXVWDLQDEOH� ZD\� RI
SURGXFWLRQ� LQ� RUGHU� WR� EH� DEOH� WR
UHVSRQG�WR�FOLPDWH�FKDQJH��ZKLFK�KDV�D
VLJQLILFDQW� LPSDFW� RQ� WKH� FRXQWU\łV
SURGXFWLRQ�

7KH� FRXQWU\� PXVW� KDYH� HQRXJK� VWRFNV
WR�EH�DEOH�WR�JXDUDQWHH�IRRG�VHFXULW\�

1RW�PDQ\�RI� WKH� VWXGHQW�SRSXODWLRQ� LQ
WKH� FRXQWU\� FRQVLGHU� YHQWXULQJ� LQWR
DJULFXOWXUH� IRU� WKHLU� IXWXUH� RFFXSDWLRQ�
7KLV� SUHVHQWV� D� WKUHDW� WR� IDUPHU
SURGXFWLYLW\��

ÀȲƵȁƮȺ

!ǘƊǶǶƵȁǐƵȺ
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0RVW�([SRUWHG�$JULFXOWXUDO�3URGXFWV� �LQ�86'�0LOOLRQV�
IRU�-DQXDU\���$SULO�����
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%HLQJ� FRPSRVHG� RI� PRUH� WKDQ� ������ LVODQGV�� WKH
3KLOLSSLQHV�KDV�DQ�DEXQGDQFH�RI�PDULWLPH� UHVRXUFHV�
)LVK�LV�WKH�VHFRQG�PRVW�HDWHQ�SURGXFW�LQ�WKH�FRXQWU\�
(DFK� )LOLSLQR� HDWV� PRUH� WKDQ� ��� NLORJUDPV� RI� ILVK
HYHU\�\HDU��DERXW�����JUDPV�D�GD\���

$FFRUGLQJ� WR� WKH� 3KLOLSSLQH� 6WDWLVWLFV� $XWKRULW\�
H[SRUW� RI� IUHVK� DQG� SUHVHUYHG� ILVK�� VKULPSV� DQG
SUDZQV��DQG�WXQD�JUHZ�E\�������LQ�������WRWDOLQJ�86'
���� PLOOLRQ�� 6HDZHHGV� DQG� FDUDJHHQDQ� DUH� DOVR
YDOXDEOH� SURGXFWV�� LWV� H[SRUWV� FDPH� LQ� DW� 86'� ���
PLOOLRQ�LQ�������������KLJKHU�WKDQ�WKH�SUHYLRXV�\HDU�

7KH� 3KLOLSSLQH� )LVKHULHV� &RGH� RI� ����� HQFRXUDJHV� DQG
HQIRUFHV� ILVKHULHV� WR� SUHYHQW�� GHWHU�� DQG� HOLPLQDWH� LOOHJDO�
XQUHSRUWHG��DQG�XQUHJXODWHG�ILVKLQJ��
7KH�%XUHDX� RI� )LVKHULHV� DQG�$TXDWLF�5HVRXUFHV� �%)$5�� LV� WKH
JRYHUQPHQW� DJHQF\� WKDW� KDQGOHV� WKH� SURFHVVLQJ� RI� WKH
UHTXLUHPHQWV�IRU�LPSRUWDWLRQ�LQWR�WKH�FRXQWU\�
7KH�IROORZLQJ�VWDQGDUGV�DQG�UHTXLUHPHQWV�IRU�WKH�LPSRUWDWLRQ
RI�ILVKHU\�DTXDWLF�SURGXFWV������,QWHUQDWLRQDO�+HDOWK�&HUWLILFDWH
IURP� WKH� FRXQWU\� RI� RULJLQ�� ���� VSHFLDO� KHDOWK� FRQWURO
UHTXLUHPHQWV�� ���� SDFNDJLQJ� DQG� ODEHOLQJ� UHTXLUHPHQWV�� ���
SURSHU� VWRUDJH� DQG� WUDQVSRUW� SURWRFRO�� ���� SHUPLW� WR� LPSRUW�
DQG�����LQVSHFWLRQ�UHTXLUHPHQWV�
.LQGO\�YLVLW�WKH�%)$5�ZHEVLWH�IRU�PRUH�LQIRUPDWLRQ�

,03257$17�/$:6
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,Q� ������ WKHUH� ZDV� D� GHFUHDVH� LQ
SURGXFWLRQ� LQ� FRPPHUFLDO� DQG�PDULQH
PXQLFLSDO� ILVKHULHV�� DQG� DTXDFXOWXUH�
2QO\� LQODQG� ILVKHULHV� UHJLVWHUHG� D
SURGXFWLRQ�JURZWK�LQ�����
7KH� $TXDFXOWXUH� VXEVHFWRU� JHQHUDWHG
WKH� ELJJHVW� VKDUH� RI� ����� SHUFHQW� LQ
WKH�WRWDO�ILVKHULHV�SURGXFWLRQ�LQ�����

,W� LV� HVWLPDWHG� WKDW� WKH� 3KLOLSSLQHV
ORVHV� ����PLOOLRQ� NJ� RI� ILVK� LQ� �� ZHHNV
GXH� WR� WKH� &KLQHVH� YHVVHOV� SUHVHQW� LQ
WKH� :HVW� 3KLOLSSLQHV� 6HD�� ,W� LV
HVWLPDWHG� WKDW� ��� RI� WKH� 3KLOLSSLQHłV
ILVKHU\�FRPHV�IURP�WKLV�VHD�
2YHUILVKLQJ� LV� D� KXJH� LVVXH� LQ� WKH
FRXQWU\�� ���� RI� 3KLOLSSLQH� ILVKLQJ
DUHDV�DUH�RYHUILVKHG�
$FFRUGLQJ� WR� WKH� UHSRUW� ń$TXDWLF
3ROOXWDQWV� LQ� 2FHDQV� DQG� )LVKHULHV�Ņ
FKHPLFDO� SROOXWLRQ� LV� WKH�PDLQ� UHDVRQ
ZK\�ILVKHU\�SURGXFWLRQ�LV�GHFOLQLQJ��

ßȌǶɐǿƵ�ȌǏ�IǞȺǘƵȲǞƵȺ�§ȲȌƮɐƧɈǞȌȁـ�Ǟȁ׀׀׀ز�
ǿɈف�Ǟȁ�ɈǘƵ�§ǘǞǶǞȯȯǞȁƵȺׁׂ׀ׁׂٌ׀ׂ�ة
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7KH� YDOXH� RI� WKH� GDLU\� VXE�VHFWRU� LQFUHDVHG� E\� ���
EHWZHHQ� ����� DQG� ������ ,Q� ������ WKH� FRXQWU\� LV
HVWLPDWHG� WR� KDYH� SURGXFHG� ���PLOOLRQ� OLWHUV� RI� PLON�
ZKLFK�LV�D�VOLJKW�GHFUHDVH�IURP�WKH�SUHYLRXV�\HDU�

7KH� OHDGLQJ� PLON�SURGXFLQJ� SURYLQFHV� DUH� 'DYDR�
/DJXQD��%XODFDQ��%XNLGQRQ��DQG�%DWDQJDV

0RVW�RI� WKH�3KLOLSSLQHV
�DQQXDO�GDLU\� UHTXLUHPHQW� LV
VXSSOLHG� E\� LPSRUWHUV�� HVSHFLDOO\� IRU� PLON� SRZGHU�
7KH� WRWDO� PLON�GDLU\� LPSRUWV� IURP� -DQXDU\� WR� -XQH
����� UHDFKHG� ������ ELOOLRQ� OLWHUV�� +HUH� DUH� VRPH
TXDQWLWLHV�WKH�FRXQWU\�LPSRUWV�LQ�PLOOLRQ�OLWHUV�

7KH�8QLWHG�6WDWHV�LV�WKH�WRS�LPSRUWHU�RI�GDLU\�LQ�WKH
3KLOLSSLQHV� ������� 1HZ� =HDODQG� LV� WKH� VHFRQG� RQH
ZLWK������,Q�������GDLU\�SURGXFWV�LV�WKH�WKLUG�ODUJHVW
DJULFXOWXUDO�H[SRUWV�RI�WKH�86�WR�WKH�3KLOLSSLQHV��

7KH� 3KLOLSSLQHV
� PRVW� H[SRUWHG� GDLU\� SURGXFWV� DUH�
�FUHDP��VNLP�PLON�SRZGHU��DQG�LFH�FUHDP�

75(1'6�$1'
&+$//(1*(6

7KH� LQGXVWU\� SOD\HUV� DUH� FRRSHUDWLYHV�� SULYDWH
IDUPV��JRYHUQPHQW�IDUPV�DQG�PLON�WUDGHUV�
7KH�PDUNHW�LV�VORZO\�H[SDQGLQJ�
7KH�ORQJ�WHUP�JURZWK�RI�WKH�LQGXVWU\�LV�WKDQNV�WR
WKH� LPSURYHPHQW� RI� WKH� FROG� FKDLQ� FDSDFLW\�
LQFUHDVLQJ� QXPEHU� RI� VXSHUPDUNHWV� DQG� WKH
EORVVRPLQJ�RI�WKH�IRRG�LQGXVWU\�
,Q� ������ WKH� 3KLOLSSLQHV� VLJQHG� DQ� DJUHHPHQW
ZLWK� )UDQFH� WR� VWUHQJWKHQ� WKH� GDLU\� LQGXVWU\
WKURXJK� WHFKQLFDO� DQG� HFRQRPLF� SDUWQHUVKLSV�
3DUW� RI� LWV� SODQV� LQFOXGH� OLQNLQJ� GDLU\� SURGXFHUV
WR� DJUL�IRRG� FRPSDQLHV� DQG� GLVWULEXWRUV� RI� WKH
WZR� FRXQWULHV� WR� IDFLOLWDWH� FRPPHUFLDO
FROODERUDWLRQV���

3KLOLSSLQH� PLON� SURGXFWLRQ� SHU� DQLPDO� LV� ORZ
PDLQO\� GXH� WR� SRRU� IHHGLQJ� DQG� ODFN� RI
LQIUDVWUXFWXUH��7R�DGGUHVV� WKLV�� WKH�KHUG�EXLOG�XS
SURJUDP� ZDV� HVWDEOLVKHG� WR� � HQVXUH� DQG
DFFHOHUDWH� WKH� LQFUHDVH� ERWK� ORFDO� GDLU\� VWRFNV
DQG�ORFDO�PLON�SURGXFWLRQ�

ÀȲƵȁƮȺ

!ǘƊǶǶƵȁǐƵȺ

7KH�%XUHDX�RI�$QLPDO�,QGXVWU\��%$,��LV�FKDUJHG�ZLWK
SUHYHQWLQJ�� FRQWUROOLQJ�� FRQWDLQLQJ� DQG� HUDGLFDWLQJ
FRPPXQLFDEOH� DQLPDO� GLVHDVH� E\� UHJXODWLQJ� WKH
IORZ�RI�DQLPDOV�DQG�DQLPDO�SURGXFWV�LQ�WKH�FRXQWU\�
2QO\� JRRGV� ZLWK� D� &HUWLILFDWH� RI� 3URGXFW
5HJLVWUDWLRQ� IURP� WKH� )RRG� DQG� 'UXJ
$GPLQLVWUDWLRQ��)'$��ZLOO�EH�DOORZHG�IRU�VDOH� LQ�WKH
3KLOLSSLQHV�
)RU� SRZGHUHG�EDE\�PLON� �� &RQWDLQHUV� DQG�RU� ODEHOV
PXVW� FRQWDLQ� WKH� IROORZLQJ� PHVVDJHV� LQ� )LOLSLQR
DQG�(QJOLVK�

7KH� SKUDVH� �,PSRUWDQW� 1RWLFH�� RU� �*RYHUQPHQW
:DUQLQJ��RU�RWKHU�HTXLYDOHQW
6WDWHPHQW�RQ�WKH�VXSHULRULW\�RI�EUHDVWIHHGLQJ
6WDWHPHQW� WKDW� WKHUH� LV�QR� VXEVWLWXWH� IRU�EUHDVW
PLON
6WDWHPHQW�WKDW�WKH�SURGXFW�VKRXOG�RQO\�EH�XVHG
RQ�WKH�DGYLFH�RI�D�KHDOWK�FDUH�SUDFWLWLRQHU
+HDOWK� ULVNV� DVVRFLDWHG� ZLWK� WKH� LQDSSURSULDWH
XVH�RI�LQIDQW�IRUPXOD

3RZGHUHG� EDE\� PLON� �� 7KH� ����� UHYLVLRQ� RI� WKH
3KLOLSSLQHV� 0LON� &RGH� 2UGHU� 1R�� ��� VWDWHV� WKDW
DGYHUWLVLQJ�� SURPRWLRQV�� VSRQVRUVKLSV�� RU� RWKHU
PDUNHWLQJ� PDWHULDOV� IRU� EUHDVWPLON� VXEVWLWXWHV� IRU
FKLOGUHQ������PRQWKV�RI�DJH�DUH�QRW�SHUPLWWHG�
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7KH� &RQVWUXFWLRQ� ,QGXVWU\� $VVRFLDWLRQ� RI� WKH
3KLOLSSLQHV� �&,$3�� LV� WKH�PDLQ� UHJXODWLQJ�ERG\�RI� WKH
FRQVWUXFWLRQ� VHFWRU� LQ� WKH� 3KLOLSSLQHV�� ,W� LPSOHPHQWV
LWV�SROLFLHV�WKURXJK�WKH�DJHQFLHV�XQGHU�LWV�DXWKRULW\�

3KLOLSSLQH� &RQVWUXFWLRQ� $FFUHGLWDWLRQ� %RDUG
�3&$%�
3KLOLSSLQH�2YHUVHDV�&RQVWUXFWLRQ�%RDUG
3KLOLSSLQH�'RPHVWLF�&RQVWUXFWLRQ�%RDUG
&RQVWUXFWLRQ�0DQSRZHU�'HYHORSPHQW�)RXQGDWLRQ

:LWKLQ� WKHLU� WHUULWRULHV�� ORFDO� JRYHUQPHQW� XQLWV� DOVR
LPSOHPHQW�PLQLPXP�EXLOGLQJ�VDIHW\�VWDQGDUGV�XQGHU
WKH�1DWLRQDO�%XLOGLQJ�&RGH�
$OO� HQWLWLHV�� IRUHLJQ�DQG� ORFDO�� VKRXOG� VHFXUH�D� OLFHQVH
IURP�WKH�3KLOLSSLQH�&RQVWUXFWLRQ�$FFUHGLWDWLRQ�%RDUG
�3&$%��WR�HQJDJH�LQ�WKH�FRQVWUXFWLRQ�VHFWRU��
$� 6SHFLDO� /LFHQVH� LV� LVVXHG� WR� D� FRQVRUWLXP�� MRLQW
YHQWXUH�� RU� D� IRUHLJQ� FRQWUDFWRU� HQJDJLQJ� LQ� WKH
FRQVWUXFWLRQ�RI�D�VLQJOH�SURMHFW��7KLV�LV�XVXDOO\�JLYHQ�WR
IRUHLJQ� FRQWUDFWRUV� LI� WKH� SURMHFW� LV� IRUHLJQ�ILQDQFHG
RU� LV� LQWHUQDWLRQDOO\�IXQGHG� RXW� RI� DQ� LQWHUQDWLRQDO
ELGGLQJ�� RU� LV� DQ� XQGHUWDNLQJ� LPSOHPHQWHG� WKURXJK
5$� ������ WKH� 3KLOLSSLQH� %XLOG�2SHUDWH�7UDQVIHU� �%27�
/DZ�

&29,'����,03$&7

!ǘƵƧǲ�ȌɐɈ�ȌɈǘƵȲ�ǿƵǿƦƵȲȺ�ƊɈ�ɈǘǞȺ�ǶǞȁǲ

620(�&&,�0(0%(56�
,1�7+(�6(&725
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&216758&7,21�6(&725�
0x0«JXzJ�³0!Á�«³�

,QYHVWPHQW� LQ� HQHUJ\� SURMHFWV� XQGHU� WKH
3KLOLSSLQHV� (QHUJ\� 3ODQ� ����Ŀ����� DOVR
FRQWULEXWHG�WR�JURZWK�GXULQJ�WKH�UHYLHZ�SHULRG�
,QGXVWU\� EHFDPH� RQH� RI� WKH� IDVWHVW� JURZLQJ
VHFWRUV�� DQG� WKLV� LV� PDLQO\� DWWULEXWHG� WR� WKH
&RQVWUXFWLRQ�VHFWRU�

7KH� JRYHUQPHQWłV� SODQ� WR� EULGJH� WKH� JDS
EHWZHHQ� WKH� GHPDQG� DQG� VXSSO\� RI� DIIRUGDEOH
KRXVHV� LQ� WKH� FRXQWU\� LV� H[SHFWHG� WR� VXSSRUW
WKH� JURZWK� RI� WKH� UHVLGHQWLDO� FRQVWUXFWLRQ
PDUNHW�

,QIUDVWUXFWXUH�JURZWK�LQ�UHFHQW�\HDUV�LV�ILQDQFHG
E\� PXOWLODWHUDO� GHYHORSPHQW� SDUWQHUV� VXFK� DV
WKH� $VLDQ� 'HYHORSPHQW� %DQN� �$'%��� DQG
SDUWQHUV� LQFOXGLQJ� -DSDQ�� &KLQD�� DQG� 6RXWK
.RUHD�� 7UDQVSRUW� DQG� ZDWHU� SURMHFWV� DUH� WKH
PRVW�DWWUDFWLYH�SURMHFWV�IRU�LQYHVWRUV

7KH� 3KLOLSSLQH� FRQVWUXFWLRQ� LQGXVWU\� UHJLVWHUHG� DQ
DYHUDJH� DQQXDO� JURZWK� UDWH� RI� ������ LQ� �����
,QGXVWU\� JURZWK� LV� VXSSRUWHG� E\� WKH� FRXQWU\łV
GHYHORSPHQW�SODQ�����Ŀ������DV�ZHOO�DV�SRSXODWLRQ
JURZWK�� XUEDQL]DWLRQ�� DQG� IDYRUDEOH� JRYHUQPHQW
SROLFLHV�ZLWK�UHJDUGV�WR�SXEOLF�SULYDWH�SDUWQHUVKLSV
�333V��

7KH� VHFWRU� UHSRUWHG� VLJQLILFDQW� FRQWUDFWLRQV� LQ
����� GXH� WR� WKH� SDQGHPLF�� &RQVWUXFWLRQ� ILUPV
EHFDPH�H[WUD�FDXWLRXV�ZLWK�NHHSLQJ�WKH�ZRUNSODFH
&29,'�IUHH�DV�D�VLQJOH�FDVH�FRXOG�GLVUXSW�WKH�HQWLUH
RSHUDWLRQ�

https://ccifrance-philippines.org/directory/
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³È ³0ډ!Á�«��I�!�z³Á«È!ÁX�z
5(6,'(17,$/�

7KH�3KLOLSSLQH�UHVLGHQWLDO�DUHD�KDV�HQRUPRXV
SRWHQWLDO� IRU� GHYHORSPHQW�� DV� LQWHUHVW� IRU
OLYLQJ�VSDFHV�NHHS�RQ�H[SDQGLQJ��

'HPDQG� IRU� UHVLGHQWLDO�SURSHUWLHV��HVSHFLDOO\
LQ� WKH� FRQGRPLQLXP� UHQWDO�PDUNHW� LQ�0HWUR
0DQLOD
V� EXVLQHVV� GLVWULFWV�� ZLOO� KHLJKWHQ� DV
ERUGHUV�DUH�UHRSHQHG��7KH�KLJKHU�YDFFLQDWLRQ
UDWH�ZLOO�DOVR�VSXU�UHWXUQ�WR�RIILFH�SURJUDPV�

3ULFHV� IRU�FRQGRPLQLXP�XQLWV�DOVR� LQFUHDVHG�
,W� URVH�E\� �����SHUFHQW� LQ� WKH� WKLUG�TXDUWHU�RI
������ ILQDOO\� UHWXUQLQJ� WR� SRVLWLYH� UDWHV� DIWHU
IRXU�FRQVHFXWLYH�TXDUWHUV�RI�GHFOLQH��

7KURXJK�D� IHZ� LQGXVWU\�GULYHQ� LQLWLDWLYHV�� WKH
DUHD� GHVLUHV� WR� VXSSRUW� LWV� SRZHUIXO
GHYHORSPHQW� DQG� DGYDQFHPHQW� DW� D
UHDVRQDEOH�FRVW�IRU�)LOLSLQR�IDPLOLHV��

0$5.(7�75(1'6�,1�7+(�
5(6,'(17,$/�6(&725�

7KH�3KLOLSSLQH�KRXVLQJ� LQGXVWU\� LQWHQGV� WR�GLVSHQVH�ZLWK
WKH�ORGJLQJ�H[FHVV�FRQWLQXRXVO\�������
,Q�WKH�SRVW�SDQGHPLF�HUD��UHVLGHQWV�SULRULWL]H�SUR[LPLW\�WR
DOO�HVVHQWLDO�HVWDEOLVKPHQWV�IRU�FRQYHQLHQFH��7KHUH�LV�DOVR
D�JURZLQJ�SUHIHUHQFH�IRU�JUHHQHU\�DQG�SURSHU�YHQWLODWLRQ
7KH� ORGJLQJ� RYHUDEXQGDQFH� LV� ���� PLOOLRQ� IDPLOLHV�
([SHFWLQJ� WKDW� FUHDWLRQ� RI� ORGJLQJ� XQLWV� ZRXOG� KDYH� D
FRQVLVWHQW� DYHUDJH� RI� �������� XQLWV� IURP� ����� WR� �����
WKH�RYHUDEXQGDQFH�ZRXOG�EH�����PLOOLRQ�IDPLOLHV�E\�������
'HYHORSHUV� DUH� FRPSHOOHG� WR� ORRN� IRU� DYDLODEOH� ODQG� LQ
QRQ�FRUH� ORFDWLRQV� VXFK� DV� 0DNDWL� DQG� 2UWLJDV� WR� EXLOG
EXVLQHVV�KXEV�DQG�UHVLGHQWLDO�GLVWULFWV�
5HVLGHQWLDO�SULFHV�JUHZ�DW�D�IDVWHU�UDWH�LQ�WKH�EHJLQQLQJ�RI
������ 7KLV� LV� DWWULEXWHG� WR� LQFUHDVLQJ� SULFHV� RI
FRQGRPLQLXP�XQLWV� RXWZHLJKLQJ� WKH� GHFOLQH� LQ� SULFHV� RI
DWWDFKHG� KRXVHV�� GXSOH[HV� DQG� WRZQKRXVHV�� 0DNDWL� DQG
7DJXLJ� UHFRUGHG� WKH� KLJKHVW� UDWHV� DW� 3KS������ DQG
3KS������SHU� VTXDUH�SHU�PRQWK�GXH� WR� OHDVLQJ�GHPDQGV
LQ�0DNDWL�&%'�DQG�%*&��
,Q�������WKH�VXSSO\�RI�FRQGRPLQLXP�XQLWV�LQ�0HWUR�0DQLOD
GLG� QRW� IDOWHU� GHVSLWH� WKH� ORZHU� GHPDQG�� 7KH� �������
VWRFN�RI�FRQGR�XQLWV�DUH�VSUHDG�DFURVV�WKH�IROORZLQJ�DUHDV��

&+$//(1*(6�,1�7+(�6(&725�

7KH� UDSLG� LQFUHDVH� LQ� SRSXODWLRQ� RI� WKH
PHWURSROLWDQ� DUHD� KDG� OHG� WR� D� PXVKURRPLQJ� RI
VXEVWDQGDUG� KRXVLQJ� DQG� VTXDWWLQJ�� VRPHWLPHV� LQ
GDQJHU�DUHDV�VXFK�DV�ZDWHUZD\V�DQG�WUDQVSRUW�ODQHV�
,Q� D� WURSLFDO� FRQWH[W� RI� KHDY\� PRQVRRQ� UDLQV� DQG
IUHTXHQW� W\SKRRQV�� ULYHUVLGH� VOXPV� LPSHGLQJ� WKH
IORZ�RI�ZDWHU�DSSHDU�DV�RQH�RI�WKH�UHDVRQV�
7KHUH� LV� D� SRVVLELOLW\� WKDW� ULVLQJ� SULFHV� DQG� LQWHUHVW
SULFHV� FRXOG� GDPSHQ� ORZ� WR� PLG�LQFRPH� GHPDQG�
:LWK� ULVLQJ� LQIODWLRQ�� WKLV�PD\� DOVR� DIIHFW� FRQVXPHU
VSHQGLQJ�LQ�WHUPV�RI�SXUFKDVLQJ�UHVLGHQWLDO�VSDFHV��

2QH�6LHUUD�3,.�
%\�$OYHR�/DQG

3DUN�&DVFDGHV�
+LOOVLGH�5LGJH�
3DUNIRUG�6XLWHV�/HJD]SL�
3RUWLFR�
2UHDQ�3ODFH�
$UGLD�9HUPRVD�
3DODWLQH�6ROLQHD�
3DWLR�6XLWHV�
0HUJHQW�5HVLGHQFHV�

�%\�'0&,
$FFRODGH�3ODFH�
$OGHU�5HVLGHQFHV�
$OHD�5HVLGHQFHV�
$OOHJUD�*DUGHQ�3ODFH�
$ULVWD�3ODFH�
$VWHULD�5HVLGHQFHV��

� 7KH� XS� DQG� FRPLQJ� DQG� SRSXODU� UHVLGHQWLDO
SURMHFWV�E\�GLYHUVH�GHYHORSHUV�DUH�WKH�IROORZLQJ��

5(&(17�352-(&76�,1�0$1,/$
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³È ³0ډ!Á�«��I�!�z³Á«È!ÁX�z
&200(5&,$/
3KLOLSSLQH�FRPPHUFLDO� VSDFHV�DUH�XVXDOO\
IRXQG� LQ� UHVLGHQWLDO� DUHDV�� 7KHUH� DUH
GLIIHUHQW� W\SHV� RI� FRPPHUFLDO� RIIHULQJV�
VXFK� DV� UHDO� HVWDWH�� FRQYHQLHQFH� VWRUHV�
VKRSSLQJ� PDOOV�� VHUYLFH� VWDWLRQV� DQG
UHVWDXUDQWV��

:LWK� WKH� HPHUJHQFH� RI� GLIIHUHQW� FRUH
EXVLQHVV� SODFHV� DVLGH� IURP� 0DNDWL� &%'
DQG� %*&�� WKH� FRPPHUFLDO� EXLOGLQJ
FRQVWUXFWLRQ�PDUNHW� LV� H[SHFWHG� WR� JURZ
XS�WR�������IURP�����������

0$5.(7�75(1'6�,1�7+(�
&200(5&,$/�6(&725�

7KH� FRPPHUFLDO� UHDO� HVWDWH� LV� IDFLQJ� DQ� LQIOX[� RI
GHPDQGV�� DV� FRPPHUFLDO� DQG� UHVLGHQWLDO� HVWDWHV� DUH
GLUHFWO\� SURSRUWLRQDO� WR� RQH� DQRWKHU�� 7KH� LQFUHDVH� RI
FRPPHUFLDO� SURSHUWLHV� DUH� FDXVHG� E\� WKH� OHVV� VWULFW
UHVWULFWLRQV�RI�PRELOLW\� LQ�EXVLQHVV�RSHUDWLRQV��7KLV� LV�GXH
WR� EXVLQHVVHV� UHRSHQLQJ� DQG� UHORFDWLQJ� LQ� DUHDV� VXFK� DV
4XH]RQ�&LW\��0DNDWL��3DVLJ��7DJXLJ�DQG�0XQWLQOXSD��

:LWKLQ� WKH� RIILFH� PDUNHW�� LW� ZDV� HVWLPDWHG� WKDW� �������
VTXDUH�PHWHUV� RI� QHZ� RIILFH� VSDFH� ZRXOG� EH� FRPSOHWHG
RQ�DQQXDO�EDVLV�IURP������WR������

7KH� ,7�%30� LQGXVWU\� UHPDLQV� DV� WKH� NH\� GULYHU� RI� WKH
RIILFH� VSDFH�PDUNHW� DV� WKH� LQGXVWU\� KDV� D� ������ WDNH�XS
RI� RIILFH� VSDFHV� YHUVXV� WKH� ������ WDNH�XS� RI� FRUSRUDWH
RFFXSLHUV

7KHUH�KDV�DOVR�EHHQ�D�VLJQLILFDQW�GHPDQG�IRU�FRPPHUFLDO
SURSHUWLHV� LQ� FLWLHV� RU� DUHDV� ZLWK� WHFKQRSDUNV�� 7KLV� LV
SDUWO\� GXH� WR� WKH� JRYHUQPHQWłV� SURMHFW� WR� FRQYLQFH
EXVLQHVVHV� DQG� FRPSDQLHV� WR� GHFRQJHVW� WKH� FDSLWDO
UHJLRQ� DQG� WKH� ORZHU� SULFH� RI� FRPPHUFLDO� SURSHUWLHV� LQ
SURYLQFHV� DQG� LQ� WKH� IULQJHV� RI� 0HWUR� 0DQLOD� ZKHQ
FRPSDUHG�WR�EXVLQHVV�GLVWULFWV�LQ�WKH�FDSLWDO��

&29,'����,03$&7

'LUHFWLYHV�VXFK�DV�KDOWLQJ�DSSOLFDWLRQV�WR�YDULRXV�FRPPHUFLDO
VWUXFWXUHV� LQ� WKH�FRXQWU\�� OLNH� WKH�3KLOLSSLQH�(FRQRPLF�=RQH
$XWKRULW\� �3(=$�� PD\� KLQGHU� WKH� H[SDQVLRQ� RI� RXWVRXUFLQJ
ILUPV��7KLV�PD\�OHDG�WR�D�GLS�LQ�WKH�RFFXSDQWV�RI�FRPPHUFLDO
VSDFHV��VXFK�DV�3(=$�ORFDWRUV�

� 7R� DYRLG� WKLV�� GHYHORSHUV� PD\� LQVWHDG� WDUJHW� WUDGLWLRQDO
WHQDQWV�� SXVK� IRU� WKH� VSHHG\� DSSURYDO� RI� GLIIHUHQW� EXVLQHVV
DSSOLFDWLRQV��DQG�PRQLWRU�SURSRVHG�OHJLVODWLRQ�DOORZLQJ�PRUH
IRUHLJQ� FRPSDQLHV� WR� RFFXS\� VSDFH� LQ� WKH� FRXQWU\�� 2Q� WKH
RWKHU� KDQG�� RXWVRXUFLQJ� WHQDQWV� FDQ� DOVR� FRQVLGHU� PRUH
ORFDWLRQV� RXWVLGH� 0DQLOD�� ZKLOH� RIIVKRUH� JDPLQJ� ILUPV� FDQ
FRQVLGHU�QHZ�VSDFHV�RXWVLGH�%D\�&LW\��

5(&(17�352-(&76�,1�0$1,/$

7U\QH�(QWHUSULVH�3OD]D
&RUYLD�$OYLHUD
%\�$\DOD�/DQG
2IILFHV�DW�7KH�*DOOHRQ
7KH�*ODVWRQ�7RZHU
&HQWXULD�0HGLFDO�0DNDWL
&HQWXU\�6SLUH�2IILFH

7KH�PRVW�SRSXODU�DQG�UHFHQW�FRPPHUFLDO�VSDFHV�DUH
0HWUR�0DQLOD�IRXQG�LQ�WKH�IROORZLQJ�

&+$//(1*(6�,1�7+(�6(&725�
���� ���� ���� ���� ����
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7KH� UHVWULFWLRQV� RI� WKH� SDQGHPLF� SXVKHG� WKH� ODERU
IRUFH� WR� ZRUN� IURP� KRPH�� OHDGLQJ� WR� D� GHFUHDVH� LQ
RIILFH�UHQWDO��

2QFH�WKH�FRXQWU\�EHJDQ�UHFRYHULQJ� IURP�WKH�HIIHFWV�RI
WKH� SDQGHPLF�� ILUPV� EHJDQ� D� K\EULG� IRUP� RI� ZRUNLQJ�
7KLV� UHVXOWHG� LQ� D� VORZHU� RIILFH� PRYH� RXW� UDWH� LQ� WKH
IRXUWK� TXDUWHU� RI� ������ DQG� D� PRUH� VWDEOH� PDUNHW
SHUIRUPDQFH�

כףןلל

םסע

ןספ

ףףמ
ןלל
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0$5.(7�75(1'6�,1�7+(�
&200(5&,$/�6(&725�

315�1RUWK��

5DLO�	�8UEDQ
7UDQVSRUW�5DLO

$LU�7UDQVSRUW

315�6RXWK�&RPPXWHU�/LQH

315�/RQJ�+DXO

0LQGDQDR�5DLO�3URMHFW�3KDVH��

0HWUR�0DQLOD�%57

&HEX�%57

%XV�5DSLG
7UDQVLW

&ODUN�ΖQWHUQDWLRQDO�$LUSRUW
7HUPLQDO�%XLOGLQJ

ΖORLOR�$LUSRUW�

%DFRORG�$LUSRUW

1HZ�%RKRO�$LUSRUW

/DJXLQGLQJQDQ�$LUSRUW

'DYDR�$LUSRUW

%*&�WR�2UWLJDV�&HQWHU�5RDG
/LQN

(VWUHOOD���3DQWDOHRQ�%ULGJH

%LQRQGR���ΖQWUDPXURV�%ULGJH

3DQJXLO�%D\�%ULGJH�

5RDGV�DQG
%ULGJHV�

1HZ�&HEX�ΖQWHUQDWLRQDO
&RQWDLQHU�3RUW

0DOLWXERJ���0DULGDJDR
ΖUULJDWLRQ�3KDVH�ΖΖ

&KLFR�5LYHU�3XPS�ΖUULJDWLRQ

ΖUULJDWLRQ

3RUW

1HZ�&HQWHQQLDO�:DWHU
6RXUFH�

:DWHU
7UDQVSRUWDWLRQ

)ORRG
0DQDJHPHQW

&DYLWH�ΖQGXVWULDO�$UHD
)ORRG�0DQDJHPHQW�
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7KH�%XLOG�%XLOG�3URJUDP�ZLOO� UHVXOW� LQ�WKH�KLJK
GHPDQG� RI� QHZ� LQIUDVWUXFWXUH� GHYHORSPHQW
SURMHFWV� ZKLFK� ZLOO� LQFUHDVH� WKH� FRXQWU\łV
FRQVXPSWLRQ�IRU�VWHHO�

3ULFHV� RI� FRQVWUXFWLRQ� PDWHULDOV� LQFUHDVHG� LQ
����� GXH� WR� GHPDQG� IURP� ERWK� SXEOLF� DQG
SULYDWH�FRQVWUXFWLRQ��:LWK�WKLV��WKH�JRYHUQPHQW
DGYLVHV�WKH�XVH�RI�FRQVWUXFWLRQ�PDWHULDOV�PDGH
ORFDOO\�IRU�%XLOG�%XLOG�%XLOG�SURMHFWV�

7UDQVSRUW�� ZDWHU�� DQG� VRFLDO� LQIUDVWUXFWXUH
UHPDLQ� WR�EH� WKH� WRS� LQIUDVWUXFWXUH�SURMHFWV� LQ
WHUPV� RI� VSHQGLQJ�� 3RZHU� DQG� KHDOWKFDUH� DUH
RQO\�DW�������DQG�������UHVSHFWLYHO\��

,QIUDVWUXFWXUH� LV� VHW� WR� UHFRYHU� ZLWK� DQ
HVWLPDWHG� DYHUDJH� DQQXDO� JURZWK� RI� ������ IRU
���������� WKDW� LV� VXSSRUWHG�E\� LQYHVWPHQWV� LQ
PDQ\� GLYHUVH� DVSHFWV� IURP� LQIUDVWUXFWXUH�
KHDOWKFDUH�� HGXFDWLRQ�� WR� UHQHZDEOH� HQHUJ\
SURMHFWV��

,1)5$6758&785(�
³È ³0ډ!Á�«��I�!�z³Á«È!ÁX�z

,Q� WHUPV� RI� LQIUDVWUXFWXUH� GHYHORSPHQW�� WKH� 'XWHUWH
DGPLQLVWUDWLRQ� FUHDWHG� WKH� ń%XLOG�� %XLOG�� %XLOG�Ņ� SURJUDP
WKDW� IRFXVHV� RQ� HVWDEOLVKLQJ� D� ń*ROGHQ� (UD� LQ
,QIUDVWUXFWXUHŅ�� HPSKDVL]HV� RQ� HQKDQFLQJ� FRQVWUXFWLRQV�
GHYHORSLQJ� HVWDEOLVKPHQWV� DQG� H[SDQGLQJ� GHYHORSPHQW
SURMHFWV�� 7KH� SURJUDP� UHVXOWHG� LQ� WKH� LQFHSWLRQ� RI� PDQ\
QHZ� LQIUDVWUXFWXUH� GHYHORSPHQW� SURMHFWV� WKDW�ZLOO� EHQHILW
WKH�HFRQRP\��

)/$*6+,3�352-(&76�%<�7+(�180%(56�

7KH� ���� IODJVKLS� SURMHFWV� �DV� RI� -DQXDU\� ������ DLP� WR
EXLOG�DQG� LPSURYH� LQIUDVWUXFWXUH�� �86'�����ELOOLRQ� IURP
WKH� ����� 1DWLRQDO� %XGJHW� ZRXOG� EH� DOORWWHG� IRU� WKH
%XLOG�%XLOG�%XLOG�SURJUDP�
����RI� WKHVH� IODJVKLS�SURMHFWV�KDYH�DFFXPXODWHG�D�WRWDO
RI�86'������ELOOLRQ�LQ�LQYHVWPHQWV
7KHVH� DUH� SULPDULO\� ILQDQFHG� E\� DQ� LQFUHDVH� LQ� WD[
FROOHFWLRQ� DV�PDQGDWHG� E\� 75$,1� /DZ�� DQG� ORQJ�WHQRU
ILQDQFLQJ� IURP� LQVWLWXWLRQV� VXFK� DV� $'%� DQG� SDUWQHU
FRXQWULHV�-DSDQ��&KLQD��DQG�6RXWK�.RUHD�

&RPSOHWHG�

67$786�2)�7+(�����)/$*6+,3�
§ª�h0!À²�²ـ���I�h�yÇ�ªæ�ׂفׂׂ׀

8QGHU
&RQVWUXFWLRQ

ΖQ�WKH�SLSHOLQH
�� �� ��

&+$//(1*(6�,1�7+(�0$5.(7�

,QVXIILFLHQW� LQIUDVWUXFWXUH� KDV� EHHQ� D� PDMRU
FRQVWUDLQW� WR� HFRQRPLF� JURZWK� DQG� SRYHUW\
UHGXFWLRQ�LQ�WKH�3KLOLSSLQHV��,W�KDV�OHG�WR�
1XPHURXV� %DUULHUV� WR� ,QYHVWPHQW� �� WKH
'XWHUWH� DGPLQLVWUDWLRQ� KDV� RSHQHG� 333V� WR
DOORZ� IRU� XQVROLFLWHG� SURSRVDOV�� 7KLV� KDV
WXUQHG� UHVSHFWLYH�DJHQFLHV�DQG�PLQLVWULHV� WR
ODFN� DGHTXDWH� VWDII� WR� UHYLHZ� WKH� FRPSOH[
SURSRVDOV��
3URMHFW�'HYHORSPHQW�'HOD\V���WKH�3KLOLSSLQHV
LV� FXUUHQWO\� LQ� FRPPXQLW\� TXDUDQWLQH�� 7KLV
KDV� OHG� WR� EXVLQHVV� RSHUDWLRQV� LQ� WKH
FRQVWUXFWLRQ�LQGXVWU\�WR�EH�DW�D�VWDQGVWLOO��
)RUHLJQ� FRPSDQLHV� DUH� DOVR� QRW� DOORZHG� WR
WDNH� IXOO� RZQHUVKLS� RI� DQ\� LQIUDVWUXFWXUH
SURMHFW� LQ� WKH� 3KLOLSSLQHV�� 7KH� ���� ORFDO�
IRUHLJQ� RZQHUVKLS� UDWLR� VKRXOG� DOZD\V� EH
REVHUYHG�� :LWKRXW� EDFNLQJ� IURP� 3KLOLSSLQH
SDUWQHUV�� LW� ZLOO� EH� KDUG� IRU� IRUHLJQ
EXVLQHVVHV� WR� HQWHU� WKH� PDUNHW�� +RZHYHU�
IRUHLJQ� FRPSDQLHV� KDYH� WKH� WHFKQLFDO
FDSDELOLW\�WR�KDQGOH�FRPSOH[�SURMHFWV��ZKLFK
ORFDO�FRPSDQLHV�DOVR�VHHN�DVVLVWDQFH�IURP��

723�)/$*6+,3�352-(&76
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&29,'����,03$&7

(QHUJ\� VHOI�VXIILFLHQF\� LV� EHFRPLQJ� HYHU� PRUH
FKDOOHQJLQJ� DV� WKH� FRXQWU\łV� PDLQ� GRPHVWLF� QDWXUDO
JDV� ILHOG�� WKH� 0DODPSD\D� ILHOG�� GHSOHWHV�� *DV� IURP
0DODPSD\D� LV� SULPDULO\� XVHG� LQ� GRPHVWLF� SRZHU
JHQHUDWLRQ�� DQG� WKH� 3KLOLSSLQHV� LV� DW� D� SLYRWDO
PRPHQW� IRU� GHWHUPLQLQJ� LWV� IXWXUH� HQHUJ\� PL[
EH\RQG�LWV�DYDLODELOLW\��

.���*�Ǘ�Ǘ		Ǘ����������ǖǘ�����������
�		�����Ǘ�Ǘ���Ǘ��&(!@�	����������ǘ�Ǘ��@

��ǘ��ǖǗ��Ǘ��@�
Ǘ���Ǘ���Ǘ���ǘ�
����H��Ǘ
�Ǘ��ǘ�
�?�

&��(1(5*<� 3$*(���

(1(5*<�6(&725�
0x0«JXzJ�³0!Á�«³�

32:(5�*(1(5$7,21�,1�7+(�3+,/,33,1(6�������

32:(5�*(1(5$7,21�,1�7+(�3+,/,33,1(6
%<�6285&(��,1�*:+�������

(QHUJ\�GHPDQG�JURZWK�DQG�HFRQRPLF�JURZWK� LQ� WKH
3KLOLSSLQHV��SDUWLFXODUO\� LQ�/X]RQ�� LV�GULYHQ�E\�JURZWK
LQ�WKH�LQGXVWULDO��FRPPHUFLDO��DQG�GRPHVWLF�VHFWRUV�RI
HDFK� LVODQG�� ,Q� DGGLWLRQ�� HOHFWULILFDWLRQ� FRQWLQXHV�
KRXVHKROGV� LQ� DUHDV� WKDW� DUH� FXUUHQWO\� QRW� IXOO\� JULG�
FRQQHFWHG�� VXFK� DV� SDUWV� RI� 0LQGDQDR� DQG�0LQGRUR�
DUH�OLNHO\�WR�JDLQ�EHWWHU�DFFHVV�WR�HOHFWULFLW\�VXSSO\�LQ
WKH� FRPLQJ� \HDUV� ZLWK� D� WDUJHW� WR� UHDFK� ����
HOHFWULILFDWLRQ�DFURVV�WKH�3KLOLSSLQHV�E\������

7KH�GRZQWXUQ� LQ� WKH�HFRQRP\�GXULQJ� WKH�SDQGHPLF
VORZHG� FRDO�ILUHG� SRZHU� JHQHUDWLRQ� IURP� ���� WR
����� 'HVSLWH� WKH� ��� GHFUHDVH� LQ� QDWXUDO� JDV�EDVHG
HQHUJ\� SURGXFWLRQ�� LWV� VKDUH� RI� WKH� HQHUJ\� PL[
LQFUHDVHG� IURP� ���� WR� ����� 6RODU� DQG� ELRPDVV
HQHUJ\�SURGXFWLRQ�LQFUHDVHG�VOLJKWO\�

!ǘƵƧǲ�ȌɐɈ�ȌɈǘƵȲ�ǿƵǿƦƵȲȺ�ƊɈ�ɈǘǞȺ�ǶǞȁǲ
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&��(1(5*< 3$*(���

³È ³0ډ!Á�«��I�0z0«Jç

5(1(:$%/(
(1(5*<��

,Q� ������ UHQHZDEOH� HQHUJ\� SURGXFWLRQ
DFFRXQWHG�IRU��������*:K�RI�WKH���������*:K
WRWDO�HQHUJ\�SURGXFWLRQ�RI�WKH�3KLOLSSLQHV�

0$5.(7�75(1'6�,1�7+(�5(1(:$%/(
(1(5*<�6(&725�

3RZHU� JHQHUDWLRQ� HQJLQHHULQJ�� SURFXUHPHQW�� DQG
FRQVWUXFWLRQ� �(3&��PDUNHW� LV� H[SHFWHG� WR� UHJLVWHU� D
&$*5�RI�RYHU����LQ�WKH�IRUHFDVW�SHULRG�������������

7KH� 3KLOLSSLQH� JRYHUQPHQW� KDV� SODQQHG� WR� SKDVH
RXW� LWV� FRDO� XVDJH� E\� ����� DQG� IRFXV� PRUH� RQ
QDWXUDO� JDV� DQG� UHQHZDEOH� HQHUJ\� SURGXFWLRQ�� 7KLV
LV� H[SHFWHG� WR� FUHDWH� VHYHUDO� RSSRUWXQLWLHV� IRU� WKH
SRZHU�JHQHUDWLRQ�(3&�FRPSDQLHV�LQ�WKH�QHDU�IXWXUH�

0XOWLSOH� ELJ� HQHUJ\� FRPSDQLHV� LQ� WKH� 3KLOLSSLQHV
OLNH� WKH� 0DQLOD� (OHFWULF� &RPSDQ\� �0(5$/&2�� DQG
$ERLWL]�3RZHU�KDYH�ELJ�VRODU�SRZHU�SURMHFWV�WKDW�DUH
EHLQJ�EXLOW�ZLWK�VRPH�DOUHDG\�XQGHUJRLQJ�WHVW�UXQV��

&+$//(1*(6�,1�7+(�0$5.(7�

(QHUJ\� FRQVXPSWLRQ� LV� LQFUHDVLQJ� YHU\� UDSLGO\�
:KLOH� UHQHZDEOH� HQHUJLHV� SURGXFWLRQ� LV� DOVR
LQFUHDVLQJ�� EXW� DW� D� VORZHU� UDWH�� ,W� LV� GLIILFXOW� WR
NHHS� XS� ZLWK� WKH� JURZLQJ� GHPDQG�� ,W� LV
WKHUHIRUH�DOZD\V�QHFHVVDU\� WR�FRPSHQVDWH�ZLWK
IRVVLO� IXHOV�� HLWKHU� GRPHVWLFDOO\� SURGXFHG� RU
LPSRUWHG��XQWLO�WKH�GHPDQG�VWDELOL]HV�

,03257$17�/$:6�$1'�5(*8/$7,216

1$7,21$/�5(1(:$%/(�(1(5*<�352*5$0��15(3��

7KH�3KLOLSSLQHV�KDV�FRPPLWWHG�LWVHOI�WR�WKH�1DWLRQDO�5HQHZDEOH
(QHUJ\� 3URJUDP� �15(3�� ZKLFK� DLPV� WR� VHW� WKH� FRXQWU\łV
UHQHZDEOH�HQHUJ\�FDSDFLW\� OHYHO�WR��������0:�E\������ZKLFK� LV
����RI�WKH�H[SHFWHG�HQHUJ\�GHPDQG�IRU�WKH�\HDU�������

*5((1�(1(5*<�$8&7,21

7KH�'HSDUWPHQW�RI� (QHUJ\�GHFLGHG� WR� FUHDWH� D�SURJUDP�FDOOHG
*UHHQ�(QHUJ\�$XFWLRQ�� DLPLQ� WR� VWDUW� LQ� ������ 7KLV�SURJUDP�ZLOO
DOORZ�SULYDWH� FRPSDQLHV� WR� VXSSO\� D� VSHFLILF� DPRXQW�RI� HQHUJ\
SURGXFHG� E\� WKHLU� IDFLOLWLHV� WR� HOLJLEOH� FOLHQWV� DW� D� ORZHU� SULFH
WKDQ�WKH�PDUNHW�RQH�

/8=21 9Ζ6$<$6 0Ζ1'$1$2(1(5*<
7<3(�5(*Ζ21

*HRWKHUPDO
SRZHU ������ ������ �����
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7(&+12/2*,(6�86('�,1�7+(�6(&725

3XEOLF�8WLOLW\�9HKLFOH� �389��0RGHUQL]DWLRQ���DLPV
WR�UHSODFH�RXWGDWHG�389V�VXFK�DV�MHHSQH\V
,QFHQWLYH� 3URJUDP� IRU� WKH� 3URGXFWLRQ� RI� (OHFWULF
9HKLFOHV�
'HYHORSPHQW�RI�EDWWHU\�WHFKQRORJLHV�

���� ���� ����

����

���

���

���

��

&29,'����,03$&7

7KH�PDQXIDFWXULQJ� LQGXVWU\
V� SURGXFWLRQ� YDOXH� ZDV
DW� LWV� ORZHVW� DW� WKH� SHDN� RI� WKH� SDQGHPLF�
FRQWUDFWLQJ� E\� ����� LQ� ������ ,W� PDGH� QR� VDOHV
LPPHGLDWHO\�DIWHU�WKH�VWDUW�RI�WKH�ORFNGRZQ��

0DQXIDFWXULQJ� FRPSULVHV� PRUH� WKDQ� KDOI� RI� WKH
3KLOLSSLQHVł� LQGXVWULDO� VHFWRU� DQG� DFFRXQWV� IRU
DOPRVW� D� TXDUWHU� RI� WKH� FRXQWU\
V� *URVV� 'RPHVWLF
3URGXFW� �*'3��� 7KH� LQGXVWU\� KDV� � KLJKHU
HPSOR\PHQW�� LQFRPH� DQG� RXWSXW� PXOWLSOLHUV
UHODWLYH�WR�WKH�DJULFXOWXUH�DQG�VHUYLFHV�VHFWRUV�

.���*�Ǘ�Ǘ		Ǘ���������ǖ�����ǖ	�ǘ�Ǘ�������
Ǘǖ	���ǘ���������������ǘ���ǘ������ǘǗ�@����
ǘ
�	�Ǘ������#�
������9?5�Ǘ��Ǘ����ǘ�Ǘ��

ǘ�
�,ũ�@�ǘ�
�Ǘ�
����Ǘǘ��
�����	ǖ����Ǘ�
���ǘ��ǘ��ǘ�?�

'��0$18)$&785,1* 3$*(���

0$18)$&785,1*�6(&725�
0x0«JXzJ�³0!Á�«³�

������������&2175Ζ%87Ζ21�72�
*'3�*52:7+�

7KH� JURZWK� LQ� WKH� PDQXIDFWXULQJ� VHFWRU� ZDV
VXSSRUWHG� E\� WKH� VXUJH� LQ� WKH� FRXQWU\łV� IRUHLJQ
GLUHFW� LQYHVWPHQW� �)',�� QHW� LQIORZV� RI� 86'� �����
ELOOLRQ��������KLJKHU�WKDQ�WKH�DPRXQW�LQ������

7KH� 'HSDUWPHQW� RI� 7UDGH� DQG� ,QGXVWU\� FUHDWHG� DQ
Ł,URQ� DQG� 6WHHO� ,QGXVWU\� 5RDGPDSł� ZKLFK� DLPV� WR
GHYHORS� WKH� PDQXIDFWXULQJ� VHFWRU� RI� WKH� VWHHO
LQGXVWULHV��

7KH�YLVLRQ�LV�WR�GRPHVWLFDOO\�VXSSO\�����RI�WKH�VWHHO
FRQVXPSWLRQ� WR� DFKLHYH� VXVWDLQDEOH� GHYHORSPHQW
WKURXJK� DQ� LQFUHDVH� LQ� HPSOR\PHQW� RSSRUWXQLWLHV�
ZKLFK�FDQ�WKHQ�HQKDQFH�WKH�VWDQGDUG�RI�OLYLQJ�

7KH� PDLQ� WHFKQRORJLFDO� LQQRYDWLRQV� XVHG� LQ� WKH
VHFWRU� LQFOXGH� ,R7�� 5RERWLFV�� 'URQHV�� $5�� FRJQLWLYH
FORXG�� DQG� �'� 3ULQWLQJ�� 7KHVH� DUH� DOO� SULRULWL]HG� E\
WKH� JRYHUQPHQW� LQ� WKH� HOHFWULFDO� DQG� HOHFWURQLFV
VHFWRU�� +RZHYHU�� NQRZ�KRZ� DQG� WHFKQRORJLHV� IURP
DEURDG� DUH� HVVHQWLDO� WR� GHYHORS� FDSDELOLWLHV� LQ� WKH
GRPDLQV�PHQWLRQHG��$V� VXFK�� LW� LV�XS� WR� WKH� IRUHLJQ
LQYHVWRUV�WR�HQWHU�WKH�PDUNHW�DQG�EXLOG�WKH�FDSDFLW\
LQ�WKH�VDLG�DUHDV�

§ǘǞǶǞȯȯǞȁƵ�wƊȁɐǏƊƧɈɐȲǞȁǐ�
§ȲȌƮɐƧɈǞȌȁ�ßƊǶɐƵלםכם٧פלכם�ل

לىפף

ףىכנ

עىןע
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'��0$18)$&785,1* 3$*(���

&+$//(1*(6�,1�7+(�0$18)$&785,1*�,1'8675<

7KH� 3KLOLSSLQH� PDQXIDFWXULQJ� LQGXVWU\� ODFNV� WHFKQRORJLFDO� GHYHORSPHQW� DQG� JOREDO
FRPSHWLWLYHQHVV�� 7KLV� VWXQWV� WKH� JURZWK� RI� WKH� ORFDO� VWHHO� PDQXIDFWXULQJ� LQGXVWU\� DV� WKH
FRPSDQLHV� IDFH�SUREOHPV�VXFK�DV�KLJK�FRVW�RI�PDQXIDFWXULQJ�DQG�WKH�JRYHUQPHQW�SROLFLHV�
7KLV� DIIHFWV� WKH� VXSSO\� FKDLQ�RI� WKH� VWHHO� LQGXVWU\� DV� WKH\� LQFXU�KLJKHU� FRVW� WR�PDQXIDFWXUH
GXH�WR�KLJK�HQHUJ\�FRVW�DQG�GHOD\V�DW�WKH�SRUW��7KHUH�DUH���PDLQ�EDUULHUV�WKDW�KLQGHU�JURZWK
LQ�WKH�PDQXIDFWXULQJ�VHFWRU��

�&$7(*25<�2)
�%$55Ζ(56

7HFKQRORJLFDO
�%DUULHUV

'(6&5Ζ37Ζ21

5HJXODWRU\�DQG
ΖQVWLWXWLRQDO�%DUULHUV

��EDUULHU�KDV� WKH�SRWHQWLDO� WR�SRVLWLYHO\�DIIHFW� WKH
ILUPV�LQ�WKH�LQGXVWU\�E\�SURYLGLQJ�LQFHQWLYHV�VXFK
DV� WD[� UHGXFWLRQ��SURYLGLQJ� ORDQV�ZLWK� OLWWOH� WR�QR
LQWHUHVW� UDWHV�� DQG� VXEVLGL]HG� WHFKQRORJLFDO
DVVLVWDQFH��

2UJDQL]DWLRQDO
%DUULHUV

�� KLQGUDQFHV� LQ� WKH� LQWHUQDO� DQG� H[WHUQDO
EDUULHUV� WKDW� SUHYHQW� ILUPV� WRZDUGV� DFKLHYLQJ
WKHLU�PDLQ�REMHFWLYHV
�� ODFN� RI� SHUIRUPDQFH� PHDVXUHPHQW� WKDW
PDNHV�LW�GLIILFXOW�WR�JDXJH�SURGXFWLYLW\�
�� LQFHQWLYL]DWLRQ� HQFRXUDJHV� HPSOR\HHV� WR
ZRUN�WRZDUGV�D�VHL]DEOH�UHZDUG�

��KLQGUDQFHV�WR�FRPPXQLFDWLRQ�DQG�SURGXFWLYLW\�
�� ODFN� RI� WHFKQRORJLFDO� LQQRYDWLRQ� LQ� UHVRXUFH
XWLOL]DWLRQ�� ODFN� RI� WHFKQRORJLFDO� DFFHVV� WR
UHOHYDQW� VRIWZDUH� 	� KDUGZDUH�� 	� ODFNLQJ� WKH
IDFLOLWLHV�WR�FRQGXFW�UHVHDUFK

(FRQRPLFDO�	
)LQDQFLDO�%DUULHUV

��KLQGUDQFHV�WR�FROODERUDWLRQ�
�� ODFN� RI� DFFHVV� WR� DYDLODEOH� UHVRXUFHV� FDXVHG� E\
KLJK�FRVWV�LQ�PDQXIDFWXULQJ�DQG�SURGXFWLRQ��
�� )DFWRUV�� ODFN� RI� IXQGV�� KLJK�FRVW� LQYHVWPHQWV�
KLJK�ULVNV�OHDGLQJ�WR�XQFHUWDLQW\�LQ�LQYHVWPHQW�

'2
6�$1'�'217
6�2)�7+26(�:+2�:$17
72�0$18)$&785(�,1�7+(�3+,/,33,1(6

7KH� UROH� RI� KXPDQ� UHVRXUFHV� LV
FUXFLDO�� 7KH� ZRUNSODFH� LV� D� VHFRQG
IDPLO\���(PSOR\HHV�DUH�OR\DO�DV�ORQJ�DV
WKHUH� DUH� GHYHORSPHQW� RSSRUWXQLWLHV
DQG�SHRSOH�DUH�WDNHQ�FDUH�RI�

/RJLVWLFV�DQG�VXSSO\�FKDLQ�KDYH�WR�EH
FDUHIXOO\� FRQVLGHUHG� IRU� VLWH� VHOHFWLRQ
Ŀ� WKHUH� DUH� SOHQW\� RI� LQGXVWULDO� SDUNV
DV�DYDLODEOH� ORFDWLRQV�WR�FKRRVH�IURP�
EXW� KRZ� GRHV� WKDW� ILW� LQWR� WKH� ELJ
SLFWXUH� RI� ZKHUH� WKH� FOLHQWV� DUH�
ZKHUH� WKH� UDZ�PDWHULDOV� FRPH� IURP�
DQG�ZKHUH�WR�ILQG�VWDII�

0RVW� ORFDWRUV� FKRRVH� WR� HVWDEOLVK
RSHUDWLRQV� LQ� LQGXVWULDO� SDUNV�� ZKLFK
KDYH�VXIILFLHQW�LQIUDVWUXFWXUH��VHUYLFHV�
DQG�VHFXULW\� LQ�SODFH�� ,QGXVWULDO�SDUNV
DFFUHGLWHG� ZLWK� WKH� 3KLOLSSLQH
(FRQRPLF�=RQH�$XWKRULW\�SURYLGH�WKH
KLJKHVW�VWDQGDUG�RI�RSHUDWLRQV�

7KH�JRYHUQPHQW�JUDQWV� LQFHQWLYHV� IRU
PDQXIDFWXULQJ� LQYHVWRUV�� PDNH� VXUH
WR�WDON�WR�WKH�%RDUG�RI�,QYHVWPHQWV�DV
ZHOO�DV�WKH�3KLOLSSLQH�(FRQRPLF�=RQH
$XWKRULW\�HDUO\�RQ�

60$57�352*5$0�%<�7+(�'(3$570(17�2)�75$'(�$1'�,1'8675<

(OHFWULFDO�DQG�HOHFWURQLFV
$XWRPRWLYH
0HWDO�SURGXFWV��PDFKLQHU\��DQG�HTXLSPHQW
$HURVSDFH�SDUWV�DQG�0DLQWHQDQFH��5HSDLU��DQG�2YHUKDXO��052�

,Q�ODWH�������WKH�'HSDUWPHQW�RI�7UDGH�DQG�,QGXVWU\�ODXQFKHG�D�86'����0�SURJUDP�IRU
VHFXULQJ�PDQXIDFWXULQJ� UHYLWDOL]DWLRQ� DQG� WUDQVIRUPDWLRQ� �60$57� SURJUDP��� ZKLFK� LV
H[SHFWHG� WR� VXSSRUW� WKH� DGRSWLRQ� RI� QHZ� WHFKQRORJLHV�� QHZ� SURFHVVHV�� SURGXFWV�
VHUYLFHV�� DQG� WKH� GHYHORSPHQW� RI� QHZ� EXVLQHVV� PRGHOV�� ,W� LV� H[SHFWHG� WR� VSXU� WKH
JURZWK�RI�WKH�PDQXIDFWXULQJ�VHFWRU�� LQ�FRQMXQFWLRQ�ZLWK�WKH�DGPLQLVWUDWLRQłV� ,QFOXVLYH
,QQRYDWLRQ� ,QGXVWULDO�6WUDWHJ\� �L�6���7KH� L�6�KLJKOLJKWV� WKH�JURZWK�DQG�GHYHORSPHQW�RI
���PDMRU�LQGXVWULHV��ZKLOH�SULRULW\�DFWLYLWLHV�DUH�LQ�WKH�IROORZLQJ�VHFWRUV�

,03257$17�/$:�,1�7+(�0$18)$&785,1*�6(&725



ΖQJUHGLHQWV� DQG� PDWHULDOV� VSHFLILFDOO\� XVHG
IRU�PHDW�SURFHVVLQJ��

352'8&76

%$.Ζ1*
Ζ1*5('Ζ(176�

7UDGHUV� UHSRUW� D� JURZWK� LQ� EDNLQJ
LQJUHGLHQWV� GXH� WR� WKH� ULVH� RI� VPDOO
EDNHVKRSV� WKDW� VHOO� SUHPLXP�TXDOLW\
DUWLVDQDO� JRRGV� LQ� WKH� KLJK�HQG� ORFDWLRQV�
ΖQJUHGLHQWV� LPSRUWHG� DUH� FRFRD� SURGXFWV�
SUH�PL[HV��MDPV�DQG�MHOOLHV�DQG�IODYRULQJV�

'(6&5Ζ37Ζ21

7KH� QXPEHU� RI� VKHOYHV� DFFRPPRGDWLQJ
KHDOWK\�� QDWXUDO�� DQG� RUJDQLF� SURGXFWV� DUH
LQFUHDVLQJ� GXH� WR� WKH� ULVH� RI� GLVSRVDEOH
LQFRPH�DQG�FRQVXPHU�WUHQG�WRZDUGV�KHDOWK�
ZHOOQHVV��DQG�EHDXW\�

)81&7Ζ21$/
)22'�

)UR]HQ� SURGXFWV� LQFOXGLQJ� PHDW�� GDLU\�� DQG
SURFHVVHG� YHJHWDEOHV� DQG� IUXLWV� DUH� KLJK� LQ
GHPDQG� DV� WKH\� DUH� XVHG� DV� VWDQGDUG
SURGXFWV� LQ� WKH� ERRPLQJ� IDVW� IRRG� VHUYLFH
VHFWRU��

0RVW� UHWDLOHUV� SURYLGH� D� ZLGHU� UDQJH� RI
JRXUPHW� SURGXFWV� VXFK� DV� PHDW�� VHDIRRG�
IUXLWV� 	� YHJHWDEOHV�� VSHFLDOW\� FKHHVHV�
VDXFHV� 	� FRQGLPHQWV�� KHUEV� 	� VSLFHV�
ZLQHV�� FUDIW� EHHUV� DQG� RWKHU� EHYHUDJHV�
GULHG�IUXLWV�	�QXWV��VSHFLDOW\�ELVFXLWV��VQDFN
IRRGV�DQG�FKRFRODWH�	�FRQIHFWLRQHU\��7KHVH
DUH�XVXDOO\�IRXQG�LQ�KLJK�HQG�ORFDWLRQV��

7KHUH� LV� D� VWURQJ� GHPDQG� IRU� SURGXFWV� WKDW
DUH� FODVVLILHG� DV� FRQYHQLHQW� IRRG� LQFOXGLQJ
VQDFNV�� PHDO� UHSODFHPHQWV�� DQG� UHDG\�WR�
GULQN�EHYHUDJHV�GXH� WR� WKH� ULVH�RI�RSHUDWLQJ
%XVLQHVV� 3URFHVVLQJ� 2XWVRXUFLQJ� �%32V�
ILUPV� LQ� WKH� FRXQWU\�� 7KH� 3KLOLSSLQHV� LV� D
ODUJH� PDUNHW� IRU� FKLSV�� FKRFRODWHV�� VZHHW
ELVFXLWV��DQG�FRQIHFWLRQHU\��

)52=(1
352'8&76�

*2850(7
352'8&76

5$:
0$7(5Ζ$/6

Ζ167$17�25
&219(1Ζ(17

)22'

7KH� LQFUHDVLQJ� QXPEHU� RI� GXDO� LQFRPH� IDPLOLHV
DPRQJ� WKH� XSSHU� DQG� PLGGOH� FODVV�� WKH� ULVLQJ
UHPLWWDQFHV� IURP� )LOLSLQR� RYHUVHDV� ZRUNHUV�� DQG
WKH� JURZWK� RI� WKH� %XVLQHVV� 3URFHVVLQJ
2XWVRXUFLQJ��%32��VHFWRU�
7KH� \RXQJ� DQG� IDVW� JURZLQJ�� KLJKO\� XUEDQL]HG
SRSXODWLRQ� WKDW� KDYH� JURZLQJ� DFFHVV� WR
VXSHUPDUNHWV�DQG�IDVW�FKDQJLQJ�OLIHVW\OHV��
7KH� SUROLIHUDWLRQ� RI� UHWDLO� DQG� VKRSSLQJ� FHQWHUV�
7KH� VHFWRUłV� UDSLG�PRGHUQL]DWLRQ� DQG� H[SDQVLRQ
OHG� WR� WKH� LQFUHDVH� RI� XSVFDOH� VXSHUPDUNHW
FKDLQV� WKURXJKRXW� WKH� FRXQWU\� DQG� WKH
LPSURYHPHQW� RI� WKH� GLVWULEXWLRQ� V\VWHPV� WR
HQDEOH�EHWWHU�FROG�FKDLQ�DQG�VWRUDJH�RSWLRQV� IRU
LPSRUWHG�SURGXFWV��

&RQVXPSWLRQ� JURZWK� LV� XQGHUVFRUHG� E\� WKH� FRXQWU\łV
H[SDQGLQJ� HFRQRP\� DQG� SRSXODWLRQ� JURZWK�� 7KH
VHFWRU
V� JURZWK� LV� DOVR� DWWULEXWHG� WR� WKH� IROORZLQJ
IDFWRUV��

*52:7+�)$&7256�,1�7+(�)	%�6(&725

3$*(���'��0$18)$&785,1*

7KH� 3KLOLSSLQHV�� EHLQJ� RQH� $VLDłV� ODUJHVW
SURGXFHUV� RI� IRRG�� KDV� D� UDSLGO\� JURZLQJ
)RRG�DQG�%HYHUDJH�LQGXVWU\�

7KH� IRRG� SURFHVVLQJ� LQGXVWU\� LV� WKH� PRVW
GRPLQDQW�RQH�LQ�WKH�FRXQWU\��ZLWK�DFFRXQWV
UHDFKLQJ� PRUH� WKDQ� 86'� �� ELOOLRQ� DQG� D
&$*5�RI�������

)	%�6(&725
³È ³0ډ!Á�«��I�x�zÈI�!ÁÈ«XzJ 0$5.(7�23325781,7,(6�,1�7+(
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��IXnX¨Xz�³�R�à0���³Á«�zJ�¨«0I0«0z!0Á�á�«(³�Xx¨�«Á0(�¨«�(È!Á³�

$OWKRXJK�WKHUH�LV�D�VWURQJ�FDPSDLJQ�WR�EX\�ORFDOO\
PDGH� SURGXFWV� IRU� WKH� 3KLOLSSLQHV�� WKH� JHQHUDO
WUHQG� LQ� WKH� LQGXVWU\� LV� WKH�JURZLQJ�VRSKLVWLFDWLRQ
DPRQJ�FRQVXPHUV�� 7KLV� KDV� OHG� WR� WKH� LQFUHDVH�RI
GHPDQG� IRU� JRXUPHW� DQG� KHDOWK\� IRRGV�� IUR]HQ
IRRGVWXII�� UHDG\�WR�FRRN� IRRG�� SURFHVVHG� JURFHU\
LWHPV�� DQG� RWKHU� IRRG� LQJUHGLHQWV� IRU� KRPH�PHDO
UHSODFHPHQW�LV�LQFUHDVLQJ�

�� ¨«�(È!Á³�áXÁR�³Á«�zJ�Xx¨�«Á�ÁX�z�
¨�Á0zÁX�n�Xz�ÁR0�¨RXnX¨¨Xz0�x�«k0Á�
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�� RXJR0«�à�nÈx0��I��«(0«³�(È«XzJ�ÁR0�!R«X³Áx�³
³0�³�z
,PSRUWHUV�PXVW�H[SHFW�D�KLJKHU�YROXPH�RI�RUGHU� LQ�WKH�PRQWKV�RI
6HSWHPEHU� WR� 2FWREHU� EHFDXVH� RI� KLJKHU� FRQVXPHU� VSHQGLQJ
GXULQJ�WKLV�SHULRG��

�� ¨RXnX¨¨Xz0�Xx¨�«Á0«³�à�nÈ0�!n�³0�«0n�ÁX�z³RX¨³
áXÁR�ÁR0X«�I�«0XJz�¨�«Áz0«³
,W� LV� LPSRUWDQW� WR� PDLQWDLQ� FORVH� FRQWDFW� ZLWK� \RXU� 3KLOLSSLQH
LPSRUWHUV�� ,QLWLDWH� VXSSRUW� HIIRUWV� E\� SDUWLFLSDWLQJ� LQ� VHPLQDUV�
SURGXFW� GHPRQVWUDWLRQV�� DQG� ORFDO� WUDGH� VKRZV�� 5HJXODU� PDUNHW
YLVLWV�DUH�DOVR�KLJKO\�YDOXHG�E\�3KLOLSSLQH�LPSRUWHUV��

�� 0æ!nÈ³Xà0�(X³Á«X ÈÁ�«³RX¨�
�J«00x0zÁ³
)LOLSLQR� LPSRUWHUV� SUHIHU� H[FOXVLYH� GLVWULEXWRUVKLS� DJUHHPHQWV�
+RZHYHU��LPSRUWHUV�FDQ�ZRUN�ZLWK�VHYHUDO�LPSRUWHUV�SURYLGHG�WKDW
WKH�PDUNHW�FRYHUDJH�RI�HDFK�LPSRUWHU�LV�SURSHUO\�LGHQWLILHG��

�� n�!�ÁX�z��I�(X³Á«X ÈÁ�«³ٖXx¨�«Á0«³�Xz�ÁR0
¨RXnX¨¨Xz0³
0RVW� LI� QRW� DOO� LPSRUWHUV� DUH� EDVHG� LQ� 0HWUR� 0DQLOD� ZKLOH� WKH\
DSSRLQW�LQGHSHQGHQW�GLVWULEXWRUV�LQ�NH\�SURYLQFLDO�DUHDV��

,03257$17�/$:�,1�7+(�)	%�6(&725�

5(38%/,&�$&7��5$���������7$;�5()250�)25�$&&(/(5$7,21�$1'�,1&/86,21��75$,1��

6ZHHWHQHG� %HYHUDJHV� >6HFWLRQ� ���%� RI� WKH� 7D[� &RGH@� LPSRVHV� D� WD[� SHU� OLWHU� RI
YROXPH� FDSDFLW\� RQ� VZHHWHQHG� EHYHUDJHV� HIIHFWLYH� ��� -DQXDU\� ������ 6ZHHWHQHG
%HYHUDJHV� �6%V��� UHIHU� WR�QRQ�DOFRKROLF�EHYHUDJHV�RI�DQ\�FRQVWLWXWLRQ� �OLTXLG��SRZGHU
RU�FRQFHQWUDWHV���WKDW�DUH�SUH�SDFNDJHG�DQG�VHDOHG�LQ�DFFRUGDQFH�ZLWK�WKH�)RRG�DQG
'UXJ�$GPLQLVWUDWLRQ� �)'$�� VWDQGDUGV�� WKDW� FRQWDLQ�+LJK�)UXFWRVH�&RUQ�6\UXS� �+)&6�
DQG�RWKHU�FDORULF�DQG�RU�QRQ�FDORULF�VZHHWHQHUV�DGGHG�E\�WKH�PDQXIDFWXUHUV��

8VLQJ�SXUHO\�FDORULF�VZHHWHQHU��SXUHO\�QRQ�FDORULF�VZHHWHQHU
RU�D�PL[WXUH�RI�ERWK

8VLQJ�SXUHO\�KLJK�IUXFWRVH�FRUQ�V\UXS�RU�LQ�FRPELQDWLRQ�ZLWK�DQ\�FDORULF�RU
QRQ�FDORULF�VZHHWHQHU

8VLQJ�SXUHO\�FRFRQXW�VDS�VXJDU��SXUHO\�VWHYLRO�JO\FRVLGHV�

6ZHHWHQHG�MXLFH�GULQNV���
6ZHHWHQHG�WHD���
$OO�FDUERQDWHG�EHYHUDJHV���
)ODYRUHG�ZDWHU���
(QHUJ\�DQG�VSRUWV�GULQNV���
2WKHU�SRZGHUHG�GULQNV�QRW�FODVVLILHG�DV�PLON��MXLFH��WHD�DQG�FRIIHH���
&HUHDO�DQG�JUDLQ�EHYHUDJHV���
2WKHU�QRQ�DOFRKROLF�EHYHUDJHV�WKDW�FRQWDLQ�DGGHG�VXJDU

6XEMHFW�WR�([FLVH�7D[�

$OO�PLON�SURGXFWV�LQFOXGLQJ�LQIDQW�	�IRUPXOD�PLON��VR\PLON��IODYRUHG�PLON��HWF���
�����QDWXUDO�IUXLW�MXLFHV�ZLWKRXW�DGGHG�VXJDU�FDORULF�VZHHWHQHU��
�����QDWXUDO�YHJHWDEOH�MXLFHV�ZLWKRXW�DGGHG�VXJDU�FDORULF�VZHHWHQHU��
0HDO�UHSODFHPHQW�DQG�PHGLFDOO\�LQGLFDWHG�EHYHUDJHV�IRU�RUDO�QXWULWLRQDO�WKHUDS\��
*URXQG��LQVWDQW�VROXEOH�DQG�SUH�SDFNDJHG�SRZGHUHG�FRIIHH�SURGXFWV�

7KH�IROORZLQJ�SURGXFWV�DUH�QRW�FRQVLGHUHG�H[FLVDEOH�SURGXFWV�XQGHU�WKLV�SURYLVLRQ��

(85�������OLWHU

(85�������OLWHU

([HPSW�

1RWH��7KH
SHUVRQV�OLDEOH
IRU�WKH�H[FLVHG

WD[HV�DUH
PDQXIDFWXUHUV

��RZQHU�RU
SRVVHVVRU�RI

XQWD[HG
SURGXFWV
ΖPSRUWHU�

75$,1�/$:�)25�%(9(5$*(6
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3$*(���'��0$18)$&785,1*

� ,QGXVWULDO� JRRGV� DUH� GRPLQDQWO\� XVHG� IRU
EXVLQHVV� DQG�PDVV� SURGXFWLRQ� RI� SURGXFWV� VROG
WR� FRQVXPHUV�� 7KH� PDQXIDFWXULQJ� VHFWRU� SOD\V
WKH� PRVW� HVVHQWLDO� UROH� LQ� WKH� FUHDWLRQ� RI
LQGXVWULDO� JRRGV�� )XUWKHUPRUH�� WKH
PDQXIDFWXULQJ� VHFWRU� KHOSV� ERRVW� WKH
3KLOLSSLQHVł�HFRQRPLF�SRZHU��,W�LQYROYHV�EXLOGLQJ
PHWDO� FRPSRQHQWV� XVHG� IRU� WKH� FRQVWUXFWLRQ� RI
HVWDEOLVKPHQWV�� SRZHU� JHQHUDWLRQ�� GLVWULEXWLRQ�
WUDQVSRUWDWLRQ� IDFLOLWLHV� DQG� YHKLFOHV�� 7KH
SURGXFWLRQ� RI� PDQXIDFWXULQJ� PDFKLQHU\� DQG
HTXLSPHQW� LV� UHJDUGHG� DV� D� SRZHUIXO� GULYHU� IRU
QDWLRQDO� SURJUHVV� DQG� GHYHORSPHQW� EHFDXVH� LW
VXSSOLHV� QHFHVVDU\� LQSXWV� IRU� LQIUDVWUXFWXUH
GHYHORSPHQW� DQG� RXWSXWV� XWLOL]HG� LQ� WKH
LQGXVWULDO� HQWHUSULVH� DQG� FRPPHUFLDO
SHUVSHFWLYH� WR� PDQXIDFWXUH� JRRGV� VXFK� DV
WHFKQRORJLFDO� HTXLSPHQW�� FRQVWUXFWLRQ� DQG
VKLSEXLOGLQJ�� 7KHVH� IDOO� XQGHU� WKH� LQGXVWULDO
JRRGV�VHFWRU�

,1'8675,$/�*22'6
³È ³0ډ!Á�«��I�x�zÈI�!ÁÈ«XzJ
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�� Xz!«0�³0�Xz�I�«0XJz�«0n�ÁX�z³

7KH�3KLOLSSLQH�PDQXIDFWXULQJ�LQGXVWU\�QHHGV�WR�RSHQ
LQWHUQDWLRQDO� UHODWLRQV� WR� LQFUHDVH� WHFKQRORJ\�
NQRZOHGJH��HIILFLHQF\�DQG�H[SRUWDWLRQ��

�� !�nn� �«�Á0�áXÁR�IX«x³�áXÁRXz
³XxXn�«�Xz(È³Á«X0³

7KH� SUHVHQFH� RI� FROODERUDWLRQ� KDV� WKH� PXWXDO
DGYDQWDJH� RI� JDLQLQJ� KLJKHU� SURILWV�� LPSURYHG
SHUIRUPDQFH� LQ� PDQDJHPHQW� DQG� EHWWHU� MRLQW
GHFLVLRQ�PDNLQJ� SURFHVVHV�� ,Q� H[DPSOH�� WKH� IDLOXUH� RI
3KLOLSSLQH� VWHHO� PDQXIDFWXUHUV� WR� FROODERUDWH� LQ� WKH
LQGXVWU\� KDV� OHG� WR� WKH� KHDY\� UHOLDQFH� RQ� WKH
LPSRUWDWLRQ� RI� VWHHO� ZKLFK� UHVXOWHG� LQ� WKH� FRXQWU\
EHLQJ� WKH� ��WK� ODUJHVW� VWHHO� LPSRUWHU� LQ� WKH� ZRUOG�
'HVSLWH� WKH� DEXQGDQFH� RI� QDWXUDO� PLQHUDO� UHVRXUFHV�
WKH� QDWLRQ� IDLOHG� WR� XWLOL]H� WKHLU� ULFK� HQGRZPHQWV� IRU
LQGXVWULDOL]DWLRQ��

7KH� PDQXIDFWXULQJ� LQGXVWU\� ODFNV

WHFKQRORJLFDO� GHYHORSPHQW� DQG� JOREDO

FRPSHWLWLYHQHVV�� 7KHUH� LV� D� QHHG� IRU

VXIILFLHQW� HTXLSPHQW� IRU� WKH� JURZLQJ

GHPDQG�LQ�WKH�ORFDO�LQGXVWU\��+RZHYHU��WKH

3KLOLSSLQHV� PDLQO\� UHOLHV� RQ� LPSRUWHG

PDQXIDFWXUHG�SURGXFWV� GXH� WR� WKH� ODFN� RI

VSHFLDOL]HG� HTXLSPHQW� WR� SURFHVV� WKH� UDZ

PDWHULDOV�DQG�WKH�KLJK�RSHUDWLRQ�FRVWV��OLNH

SRZHU�DQG�ORJLVWLFV�FRVWV��

7KH� FRXQWU\
V� LQSXW� FRVWV� DUH� H[SHULHQFLQJ

WKH�IDVWHVW�ULVH�VLQFH�������)LUPV�DUH�VHWWLQJ

KLJKHU� SULFHV� IRU� FOLHQWV�� ZKLFK� FDQ� GULYH

GHPDQGV�GRZQZDUGV

+LJKHU�PDQXIDFWXULQJ�DQG�HQHUJ\�FRVWV��DV

ZHOO� DV� GHOD\V� LQ� SRUWV� SRVH� SUREOHPV� DV

WKHVH� VWXQW� WKH� JURZWK� RI� WKH� ORFDO� VWHHO

PDQXIDFWXULQJ�LQGXVWU\�

ÀƵƧǘȁȌǶȌǐǞƧƊǶ�(ƵɨƵǶȌȯǿƵȁɈ

RǞǐǘƵȲ�ƧȌȺɈȺ�

0$,1�&$7(*25,(6�2)�7+(
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Xy²À�mm�ÀX�y
([��0DFKLQHU\
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([��3RZHU�*HQHUDWRU

ª�à�w�À0ªX�m²
([��7LPEHU

w�yÇI�!ÀÇª0(�§�ªÀ²
([��5DGLDWRU

²Ç§§mX0²ش!�y²Çw� m0²
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�ǖ����Ǘ�����Ǘ�����Ǘ���������Ǘ���Ǘ��������ǗǘH
*ǘ�Ǘ�Ǘ�����Ǘ��@�����*�Ǘ�Ǘ		Ǘ����Ǘ������66���ǖ���

ǘ���ǘ��Ǘ���	�ǘ�ǖǘ����Ǘ�ǘ��ǖǘ����B���Ǘ���Ǘ��Ǘ�����
��Ǘ�
H�ǘ������	�ǘ�ǖǘ����Ǘ�ǘ��ǖǘ�����Ǘ�����

�-��(����Ǘ��?

,W�LV�RQH�RI�WKH�IDVWHVW�JURZLQJ�LQGXVWULHV�LQ�WKH�FRXQWU\
DQG� DOVR� D� VLJQLILFDQW� VRXUFH� RI� YDOXH� LQSXW� LQFOXGLQJ
UHVHDUFK�EDVHG�SKDUPDFHXWLFDO�DQG�JHQHULF�FRPSDQLHV�
*LYHQ� WKH� GRXEOH�GLJLW� JURZWK� LQ� KHDOWK� H[SHQGLWXUH�
WKH�SKDUPDFHXWLFDO� LQGXVWU\� LV�H[SHFWHG� WR�JURZ�XS� WR
3+3�����ELOOLRQ�E\������

%RWK� WKH� ORFDO� DQG� IRUHLJQ� SKDUPDFHXWLFDO� FRPSDQLHV
FRQWULEXWH�WR�WKLV�IDVW�JURZWK�UDWH�� ,Q�IDFW�� ���RXW�RI�WKH
7RS� ��� SKDUPDFHXWLFDO� FRPSDQLHV� LQ� WKH� ZRUOG� KDYH
PDQXIDFWXULQJ� IDFLOLWLHV� LQ� WKH� 3KLOLSSLQHV�� 2WKHU� WKDQ
PXOWLQDWLRQDO�FRPSDQLHV��WKH�SOD\HUV�LQ�WKH�PDUNHW�DOVR
LQFOXGH� )LOLSLQR�RZQHG� FRPSDQLHV� DQG� 7ROO
PDQXIDFWXUHUV��

0$5.(7�75(1'6�,1�7+(�
3+$50$&(87,&$/�6(&725�

��
7KLV� LPSOLHV� WKDW� WKHUH� LV� DQ� LQFUHDVLQJ�GHPDQG� LQ� WKH
)LOLSLQR�PDUNHW� WKDW� ORFDO�PDQXIDFWXUHUV� FDQQRW�PHHW�
7KH� WRS� �� FRXQWULHV� ZKHUH� WKH� 3KLOLSSLQHV� VRXUFHV� LWV
SKDUPDFHXWLFDO�SURGXFWV�DUH�²ǞȁǐƊȯȌȲƵة�yƵɈǘƵȲǶƊȁƮȺة
²ȯƊǞȁة�JƵȲǿƊȁɯة�ƊȁƮ�ÀǘƊǞǶƊȁƮȺخ�

ÁR0�Xz(È³Á«ç�³ÁXnn�«0x�Xz³
Xx¨�«Á0¨0)ٮz(0zÁ

6$/(6�2)�7+(�3+,/,33,1(�3+$50$&(87,&$/
0$5.(7��,1�%,//,21�86'������������

��
ÁR0� 0æ¨�«Á�ÁX�z� �I� («ÈJ³� �z(
x0(X!Xz0³� R�³� Xz!«0�³0(� �à0«
ÁR0�ç0�«³�Xz�ÁR0�Xz(È³Á«çِ�

7KH�WRS���FRXQWULHV�WKDW�WKH�3KLOLSSLQHV�H[SRUWV�LWV
SURGXFWV� WR� DUH� -DSDQ�� +RQJ� .RQJ�� 0H[LFR�� ,WDO\�
DQG�,QGRQHVLD��

�� «ۭ(� �z(� ³È¨¨nç� !R�Xz
(0à0n�¨x0zÁ��I�R0« �n�¨n�zÁ³

7KH� 3KLOLSSLQHV� LV� PDNLQJ� VLJQLILFDQW� SURJUHVV� LQ
GHYHORSLQJ� QDWXUH�EDVHG� SURGXFWV�� +HUEDO� GUXJV
IRU� &29,'���� DQG� GHQJXH� DUH� EHLQJ� GHYHORSHG�
ZKLOH� DFWLYH� SKDUPDFHXWLFDO� LQJUHGLHQWV� LQ� KHUEDO
GUXJ�SURGXFWV�DUH�DOUHDG\�EHLQJ�SURGXFHG�ORFDOO\��

+LJK� GHPDQG� IRU� PHGLFLQH� DQG� RWKHU� KHDOWKFDUH
VXSSOLHV��EXW� ORZ� VXSSOLHV� GXH� WR� WKH� UHFHQW� VXUJH� RI
FDVHV��5HPDLQLQJ�VXSSOLHV�EHLQJ�XVHG� LQ�KRVSLWDOV�DUH
GRQDWLRQV�IURP�WKH�:RUOG�+HDOWK�2UJDQL]DWLRQ��:+2�

!ǘƵƧǲ�ȌɐɈ�ȌɈǘƵȲ�ǿƵǿƦƵȲȺ�ƊɈ�ɈǘǞȺ�ǶǞȁǲ
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��
ÁR0� ¨RXnX¨¨Xz0³� ¨R�«x�!0ÈÁX!�n
x�«k0Á� R�³� ³00z� J«�áXzJ� (0x�z(
I�«� �II�«(� n0� �z(� 0II0!ÁXà0
x0(X!Xz0³ِ

6SHQGLQJ� RQ� SKDUPDFHXWLFDO� SURGXFWV�PDNHV� XS� WKH
ODUJHVW� VKDUH� RI� KHDOWK� FDUH� H[SHQGLWXUHV� IRU� )LOLSLQR
KRXVHKROGV�� ,W� LV� WKXV� LPSRUWDQW� WKDW� WKH
SKDUPDFHXWLFDO� LQGXVWU\� SURGXFHV� DQG� GLVWULEXWHV
JRRG�TXDOLW\��VDIH��DQG�HIIHFWLYH�GUXJV��

�� ÁR0�J0z0«X!³�³0Jx0zÁ�X³�Xz!«0�³XzJnç
Xx¨�«Á�zÁ�Xz�ÁR0�¨RXnX¨¨Xz0³ِ

� ,Q� DGGLWLRQ� WR� ORFDO� PDQXIDFWXUHUV�� PDQ\� IRUHLJQ
PDQXIDFWXUHUV� DUH� HQWHULQJ� WKH� PDUNHW�� 7R� FRPSHWH
ZLWK� WKHVH� JHQHULF� DQG� RII�EUDQG� SURGXFWV�� PDQ\
PXOWLQDWLRQDO� FRPSDQLHV� DUH� UHGXFLQJ� WKH� SULFHV� RI
VRPH� EUDQG� QDPH� GUXJV� E\� DV� PXFK� DV� ��� SHUFHQW�
'UXJ� SULFLQJ� OHYHOV� DUH� KLJKHU� LQ� WKH� 3KLOLSSLQHV� WKDQ
LQ� DOPRVW� DQ\� RWKHU� $VLDQ� FRXQWU\�� 3RRU� SXUFKDVLQJ
SUDFWLFHV�E\�)LOLSLQR�KRVSLWDOV��KLJK�UHWDLO�PDUNXSV�DQG
WKH� SURKLELWLYH� FRVW� RI� LPSRUWLQJ� SKDUPDFHXWLFDO
LQJUHGLHQWV� DUH� MXVW� D� IHZ� UHDVRQV� IRU� WKLV�� 2WKHU
UHDVRQV� LQFOXGH� ORZ�UDWHV�RI�KHDOWK� LQVXUDQFH�DQG� ORZ
UDWHV�RI�FRYHUDJH�IRU�RXWSDWLHQW�GUXJV��

��
�à�Xn� XnXÁç� �z(� �!!0³³� Á�� n�áٮ
¨«X!0(� ªÈ�nXÁç� 0³³0zÁX�n� x0(X!Xz0³
Á���nn�IXnX¨Xz�³

,QYHVW� LQ� KXPDQ� FDSLWDO� GHYHORSPHQW�� LQFOXGLQJ
KHDOWK� DQG� HGXFDWLRQ� V\VWHPV�� DQG� PDWFK� VNLOOV
DQG� WUDLQLQJ� WR� PHHW� WKH� GHPDQG� RI� EXVLQHVVHV
DQG�WKH�SULYDWH�VHFWRU
,PSURYH� VRFLDO�SURWHFWLRQ�SURJUDPV�� LQFOXGLQJ� WKH
JRYHUQPHQWłV� &RQGLWLRQDO� &DVK� 7UDQVIHU� SURJUDP
WR� SURWHFW� WKH� SRRU� DJDLQVW� LQVWDELOLW\� DQG
HFRQRPLF�VKRFNV�
6WUHQJWKHQ� LPSOHPHQWDWLRQ� RI� WKH� 5HVSRQVLEOH
3DUHQWKRRG� DQG� 5HSURGXFWLYH� +HDOWK� /DZ� WR
HQDEOH� HVSHFLDOO\� SRRU� FRXSOHV� WR�PDNH� LQIRUPHG
FKRLFHV� RQ� ILQDQFLDO� DQG� IDPLO\� SODQQLQJ
*RYHUQPHQW� EXGJHW� IRU� KHDOWK� LV� VLJQLILFDQWO\
LQFUHDVLQJ�

7KH� 'XWHUWH� $GPLQLVWUDWLRQ� FUHDWHG� KHDOWK� SURJUDPV
ZKLFK� DLP� WR� HQKDQFH� DYDLODELOLW\� DQG� DFFHVV� WR� ORZ�
SULFHG� TXDOLW\� HVVHQWLDO� PHGLFLQHV� WR� DOO� )LOLSLQRV�
HVSHFLDOO\� WKH� SRRU�� 7KH� JRYHUQPHQW� KDV� SODQV� RQ
DFKLHYLQJ�WKH�IROORZLQJ�

,03257$17�/$:6�,1�7+(
7285,60�6(&725

3$5$//(/�'58*�,03257$7,21
352*5$0�

,Q� ������ WKH� '2+� KDV� LQLWLDWHG� WKLV� SURJUDP� DV
DQ� LQQRYDWLYH� VWUDWHJ\� WR� UHGXFH� WKH� FRVWV� RI
HVVHQWLDO� PHGLFLQHV� DQG� WR� HQVXUH� WKDW
DIIRUGDEOH��KLJK�TXDOLW\�� VDIH�DQG�HIIHFWLYH�GUXJV
DQG�PHGLFLQHV�DUH�DOZD\V�DYDLODEOH��HVSHFLDOO\�WR
WKH�SRRU�

7+(�*(1(5,&�$&7�2)������25�5$
�����

,VVXHG� WR� SURPRWH�� UHTXLUH� DQG� HQVXUH� WKH
SURGXFWLRQ� RI� DQ� DGHTXDWH� VXSSO\�� GLVWULEXWLRQ�
XVH� DQG� DFFHSWDQFH� RI� GUXJV� DQG� PHGLFLQHV
LGHQWLILHG� E\� WKHLU� JHQHULF� QDPHV�� 3ROLFLHV�ZHUH
DOVR� FUDIWHG� DQG� LPSOHPHQWHG� E\� WKH� '2+�� LQ
FRRSHUDWLRQ� ZLWK� WKHQ� %)$'�� QRZ� )'$�� WKDW
LQWHQG� WR� EUHDN� WKH� WUHQGV� RI� LPSHUIHFW�PDUNHW
SUDFWLFHV� DQG� PRQRSROLHV�� ROLJRSROLHV� LQ� WKH
SKDUPDFHXWLFDO�VHFWRU�

5$������25�7+(�ń81,9(56$//<
$&&(66,%/(�&+($3(5�$1'�48$/,7<

0(',&,1(6�$&7�2)�����Ņ

5HGXFH� WKH� FRVW� RI� PHGLFLQHV�� HVSHFLDOO\
WKRVH�WKDW�DUH�FRPPRQO\�ERXJKW�E\�WKH�SRRU�
WR� ���� RI� WKHLU� ����� SULFHV� DQG�PDNH� WKHVH
DYDLODEOH�QDWLRQZLGH��DQG

5HTXLUH� DQG� HQVXUH� WKH� SURGXFWLRQ� RI
DGHTXDWH� VXSSO\�� GLVWULEXWLRQ�� XVH� DQG
DFFHSWDQFH� RI� PHGLFLQHV� LGHQWLILHG� E\� WKHLU
JHQHULF�QDPHV��ZKLFK�DUH�SULFHG�PXFK�ORZHU
WKDQ� SDWHQWHG� GUXJV� PDLQO\� SURGXFHG� E\
PXOWLQDWLRQDO�FRUSRUDWLRQV�

,W�ZDV�LQWHQGHG�WR�DFKLHYH�WZR�FRUUHODWHG�JRDOV�
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7UDYHO� UHVWULFWLRQV� FDXVHG� WRXULVP� UHYHQXHV� WR
GURS� E\� ���� LQ� ������ +RWHOV� UHSXUSRVHG� WKHLU
HVWDEOLVKPHQWV� LQWR� TXDUDQWLQH� KRWHOV� RU
LVRODWLRQ�IDFLOLWLHV�WR�JHQHUDWH�VDOHV�GHVSLWH�WKH
ORZHU�QXPEHU�RI�WRXULVWV�FRPLQJ�LQ��

#�ŷ��ǖ��������Ǘ������*�Ǘ�Ǘ		Ǘ���C�
.���ǘ���Ǘ	��ǘ���Ǘ��ǘ����Ǘ��ǘ���
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2YHU�WKH�\HDUV�� WKH�QXPEHU�RI� IRUHLJQ�WUDYHOHUV
LQFUHDVHG� GXH� WR� WKH� JURZWK� RI� WHFKQRORJ\�
ZKLFK� KDV� PDGH� WUDYHOLQJ� HDVLHU� DQG� PRUH
DFFHVVLEOH�� 7UDYHOLQJ� H[SHQVHV� DUH� UHODWLYHO\
FKHDSHU� LQ� WKH� FRXQWU\� ZKLFK� PDNHV� LW� PRUH
DWWUDFWLYH�WR�WRXULVWV��

8SVNLOOLQJ�RI�KXPDQ�UHVRXUFHV�
(QVXULQJ� VDIH� DFFHVV� WR� WRXULVP
RSSRUWXQLWLHV�
$FFHOHUDWLRQ� RI� JUHHQ� WUDYHO
LQIUDVWUXFWXUHV�

7KH� WRXULVP� VHFWRU� KDV� EHHQ� VHYHUHO\� DIIHFWHG
E\� WKH� SDQGHPLF�� +RZHYHU�� LW� LV� SRLVHG� IRU
UHFRYHU\� LQ� WKH� XSFRPLQJ� \HDUV� DV� WUDYHO� EDQV
DUH�VORZO\�EHLQJ�OLIWHG��

$FWLRQ� SURJUDPV� DUH� EHLQJ� LPSOHPHQWHG� IRU
WKH�VHFWRU�WR�UHFRYHU��7KHVH�LQFOXGH�

XȁɈƵȲȁƊɈǞȌȁƊǶ�ɨǞȺǞɈȌȲ�ƊȲȲǞɨƊǶȺ�ɈȌ�ɈǘƵ
§ǘǞǶǞȯȯǞȁƵȺ�ٛǞȁ�ǿǞǶǶǞȌȁȺٜלםכם٧עלכם�ل
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7KH�3KLOLSSLQHV�LV�PDGH�XS�RI�������LVODQGV�DQG�HDFK�RIIHUV�ELRGLYHUVLW\�DV�LWV�PDLQ�WRXULVW
DWWUDFWLRQ�LQFOXGLQJ�EHDFKHV��PRXQWDLQV��UDLQIRUHVWV��LVODQGV�DQG�GLYLQJ�VSRWV��7KHUH�LV�DQ
LQFUHDVLQJ� LQYHVWPHQW� IRU� LVODQG� UHVRUWV� DQG� DPRQJ� LWV� SRSXODU� ORFDWLRQV� DUH� %RUDFD\�
&HEX�� 3DODZDQ�� DQG� 6LDUJDR�� 7KH� RQO\�ZD\� WR� JHW� WR�PDQ\� LVODQGV� LQ� WKH� DUFKLSHODJR� LV
WKURXJK� VHD� KHQFH�� WKHUH� KDV� EHHQ� D� JURZLQJ� GHPDQG� RI� VDLOLQJ� HQWKXVLDVWV� DQG
\DFKWLQJ�H[SHULHQFH��

7KH�PDLQ� SRUWV� LQ� WKH� FRXQWU\� DUH� 3XHUWR� *DOHUD�� %RUDFD\�� &RURQ�� 3XHUWR� 3ULQFHVD�� DQG
&HEX��2Q� WKH� RWKHU� KDQG�� WKH� SULRULW\� GHVWLQDWLRQV� RI� \DFKWLQJ� DQG� VDLOLQJ� DUH� %RUDFD\�
3XHUWR� *DOHUD�� 3DODZDQ�� 6XELF� %D\�� &HEX� DQG� %RKRO�� ZLWK� RWKHU� GHVWLQDWLRQV� EHFRPLQJ
SRSXODU��+RZHYHU�� LW� LV� LPSRUWDQW� WR�QRWH� WKDW� \DFKW�FKDUWHULQJ� LQ� WKH�FRXQWU\� LV�RQO\� LQ
LWV� HDUO\� VWDJHV� EHFDXVH� VHUYLFH� LV� PRVWO\� SURYLGHG� E\� SULYDWHO\� RZQHG� ERDWV�� 7KH
3KLOLSSLQHV� LV�DOVR�DPRQJ� WKH�FRXQWULHV� LQ�$VLD�ZLWK� WKH�KLJKHVW�SRWHQWLDO� \DFKW�JURZWK
GXH� WR� WKH� H[LVWLQJ� \DFKW� FOXEV� DQG� VWURQJ� H[SDW� FRPPXQLW\� ZKR� KDYH� D� KLVWRU\� DQG
VXSSRUW�IRU�\DFKWLQJ��

�� ÁR0�¨RXnX¨¨Xz0³�X³� 0!�xXzJ��z0��I��³X³ټ�
Á�¨�XzÁ0«z�ÁX�z�n�!«ÈX³0�(0³ÁXz�ÁX�z³

&UXLVH� WRXULVP� LV� DPRQJ� WKH� QLQH� SURGXFWV� LGHQWLILHG� LQ� WKH� 1DWLRQDO� 7RXULVP
'HYHORSPHQW�3ODQ�WKDW�DLPV�WR�HQKDQFH�WKH�FRPSHWLWLYHQHVV�RI�WKH�LQGXVWU\��,Q�������WKH
'HSDUWPHQW� RI� 7RXULVP� HVWDEOLVKHG� D� 1DWLRQDO� &UXLVH� 7RXULVP� 3ODQ� DQG�PDGH� LW� RQH� RI
WKHLU� WRS� SULRULWLHV�� 7KH� SODQ� LQFOXGHV� WKH� EXLOGLQJ� RI� PRUH� SRUWV� WKDW� ZLOO� EH� PRUH
DWWUDFWLYH� DQG�PHHW� WKH� VWDQGDUGV� RI� LQWHUQDWLRQDO� FUXLVH� VKLSV�� 7KH� FRQVWUXFWLRQ� RI� WKH
FUXLVH� WHUPLQDO� LV� VDLG� WR� FDWHU� WR� KRVW� LQWHUQDWLRQDO� FUXLVH� OLQHUV� FDUU\LQJ� RYHU� �����
SDVVHQJHUV��2YHUDOO�� WKH�SODQ� LV� WDUJHWLQJ� WR�EXLOG�DW� OHDVW� ����SRUWV�DOO�RYHU� WKH�FRXQWU\�
$W� SUHVHQW�� 3KLOLSSLQH� SRUWV� KDYH� KRVWHG� FUXLVH� VKLSV� IURP� 5R\DO� &DULEEHDQ� &UXLVH� /WG
�5&&/�� DQG� 6WDU� &UXLVHV� DPRQJVW� RWKHU� VPDOOHU� H[SHGLWLRQ� FUXLVH� FRPSDQLHV�� 0DQLOD�
3XHUWR�3ULQFHVD�LQ�3DODZDQ��%RUDFD\��DQG�'DYDR�&LW\�LQ�0LQGDQDR��KDYH�EHHQ�LGHQWLILHG�DV
FUXLVH�VKLS�GHVWLQDWLRQV��

,03257$17�/$:6�,1�7+(�7285,60�6(&725
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�����%<�'27

,Q� ������ WKH� FRPSUHKHQVLYH� GHYHORSPHQW
IUDPHZRUN� DQG� SROLF\� ZDV� FUHDWHG� WR
SURPRWH� WKH� LQGXVWU\łV� GHYHORSPHQW
WRZDUGV� D� PRUH� VXVWDLQDEOH� DQG� VRFLDOO\
UHVSRQVLEOH� WRXULVP��7KH� JRYHUQPHQW� WRRN
IXUWKHU� VWHSV� WR� SURPRWH� VXVWDLQDEOH
WRXULVP�ZKHQ� WKH�'HSDUWPHQW� RI� 7RXULVP
FDOOHG� IRU� UHJLRQDO� WRXULVP� FRXQFLOV� DQG
ORFDO�JRYHUQPHQW�XQLWV�WR�DFFUHGLW�WRXULVP
DJHQFLHV� DQG� DFFRPPRGDWLRQ� SURYLGHUV
ZLWK� OLFHQVHV� DQG� SHUPLWV� WR� RSHUDWH�
7KHVH� DFFUHGLWDWLRQV� FHUWLILHV� WKH� WRXULVP
VHFWRU�WR�FRPSO\�ZLWK�PLQLPXP�VWDQGDUGV
RI� HQVXULQJ� FRPSOLDQFH� ZLWK
HQYLURQPHQWDO�UHJXODWLRQV���

7285,60�(17(535,6(�=21(6��7(=6�
%<�7,(=$�

7(=V� DUH� GHVLJQHG� WR� DWWUDFW� SULYDWH� DQG
SXEOLF� LQYHVWPHQW� WKURXJK� ILVFDO� DQG� QRQ�
ILVFDO� LQLWLDWLYHV�� ,Q� RUGHU� WR� UHJLVWHU�� D� 7(=
PXVW�KDYH�DQ�DUHD�RI�DW� OHDVW� ILYH� ����KHFWDUHV
GHVLJQDWHG� IRU� WRXULVP�UHODWHG� GHYHORSPHQW�
ZLWK� �EURZQILHOG�� RU� ZLWKRXW� �JUHHQILHOG�� DQ\
H[LVWLQJ� LQIUDVWUXFWXUH� RU� GHYHORSPHQW�
)DFLOLWLHV�HVWDEOLVKHG�PXVW�EH�IRU�WKH�SXUSRVH
RI� WRXULVP�UHODWHG� DFWLYLW\� WKDW� ZRXOG� DWWUDFW
YLVLWRUV� LQ� WKH� 3KLOLSSLQHV�� ,Q� WKH� FDVH� RI� DQ
H[LVWLQJ� DFFRPPRGDWLRQ� HVWDEOLVKPHQW� WKDW
VKDOO� XQGHUWDNH� H[SDQVLRQ� RU� XSJUDGH� QRW
ORFDWHG�ZLWKLQ�D�7(=��LW�ZLOO�RQO\�EH�HQWLWOHG�WR
FODLP� LQFHQWLYHV� LI� WKH� FRVW� RI� H[SDQVLRQ� RU
XSJUDGH� RI� LWV� SK\VLFDO� DVVHWV� LV� ���� RI� LWV
RULJLQDO�LQYHVWPHQW�



2QH�RI� WKH� UHFHQW� WUHQGV� RI� KRWHO� URRPV� LQ� WHUPV
RI� GHVLJQ� LV� WKH� LQFRUSRUDWLRQ� RI� ORFDOO\�GHVLJQHG
PDWHULDOV� RQ� IXUQLWXUH� �H�J�� FKDLUV�� EHGURRPV�
WDEOHV�� DQG� HWF��� DQG� IDFLOLWLHV�� $ORQJ� ZLWK� WKH
ORFDO�WKHPHG�DWPRVSKHUH��IRRG�DOVR�SOD\V�D�PDMRU
UROH� LQ�SURPRWLQJ� WKH�FXOWXUH�DQG�KHULWDJH�RI� WKH
ORFDWLRQ��

+RWHOV�DUH�UHFHQWO\�H[SHULHQFLQJ�DQ�XSVFDOH�WUHQG
RI� WUDQVIRUPLQJ� DFFRPPRGDWLRQ� SDFNDJHV� LQWR
LQVWDJUDP�ZRUWK� VSDFHV�� ,Q� WRGD\łV� WHFKQRORJ\
GULYHQ� PDUNHW�� ,QVWDJUDP� LV� XVHG� DV� RQH� RI� WKH
HIIHFWLYH� PDUNHWLQJ� WRROV� WKDW� FRXOG� SRWHQWLDOO\
LQFUHDVH� EUDQG� DZDUHQHVV�� +RWHOV� LQ� WKH
3KLOLSSLQHV� LQFRUSRUDWH� TXLUN\� DQG� SOD\IXO� GHVLJQ
FRQFHSWV�WR�EHFRPH�LQVWDJUDP�ZRUWK\���

7RXULVWV�ZKR�PL[�EXVLQHVV�DQG�OHLVXUH�LQ�WKHLU�WUDYHO
DFWLYLWLHV� DUH� DPRQJ� WKH� PDMRU� PDUNHWV� RI� WKH
3KLOLSSLQHV�� 7R� HQFRXUDJH� WKLV� EOHQGHG� LWLQHUDU\�
KRWHOV�LQWHJUDWH�IXQFWLRQ�KDOOV�QHDU�OHLVXUH�IDFLOLWLHV
VXFK� DV� VZLPPLQJ� SRROV� RU� LQGRRU� VSRUWV�
)XUWKHUPRUH�� KRWHOV� SURYLGH� JXHVWV� ZLWK� VHUYLFHV
VXFK� DV� HDV\� DFFHVV� WR� IDVW� LQWHUQHW�� LQ�URRP
ZRUNVWDWLRQV��DQG�FRQIHUHQFH�URRPV��

3$*(���)��7285,60�
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IǞǶǞȯǞȁȌ� ǿƊȲǲƵɈ� Ǟȁ� ɈǘƵ� ǘȌɈƵǶ� ǞȁƮɐȺɈȲɯ� ǞȺ� ƦƵƧȌǿǞȁǐ
ǿȌȲƵ� ƵƧȌȁȌǿǞƧƊǶǶɯ� ȲƵƊȺȌȁƊƦǶƵخ� &RQVXPHU� EHKDYLRU

KDV� FKDQJHG� GUDPDWLFDOO\� EHFDXVH� RI� WKH� HDVLO\

DYDLODEOH� LQIRUPDWLRQ� RQ� WKH� LQWHUQHW�� 3HRSOH� DUH

VKRZQ�PRUH�HFRQRPLFDO�RSWLRQV�WKXV��PDNLQJ�)LOLSLQRV

PRUH� GLVFHUQLQJ� LQ� WKHLU� FKRLFHV� UHJDUGLQJ� WKH� KRWHO

SURSHUWLHV�WKH\�ERRN�DQG�KRZ�PXFK�LW�ZRXOG�FRVW��

(YHQ� WKRXJK� )LOLSLQRV� DUH� EHFRPLQJ� PRUH� FRQILGHQW

ZLWK� WUDYHOLQJ� GXH� WR� WKH� OHVVHQHG� WUDYHO� UHVWULFWLRQV�

KRWHOV� QHHG� WR� DGDSW� WR� WKH� QHZ� QRUPDO� DQG� HQVXUH

WKH� FRQWLQXRXV� IORZ� RI� UHYHQXH��RȌɈƵǶȺ� ƊȲƵ� ƧƊǶǶƵƮ� ɈȌ
ȲƵƮǞȲƵƧɈ� ɈǘƵǞȲ� ǿƊȲǲƵɈǞȁǐ� ƵǏǏȌȲɈȺ� ɈȌ� ƧƊȯɈɐȲƵ� ǶƵǞȺɐȲƵ
ƊȁƮ� ƧƊȯǞɈƊǶǞɹƵ� Ȍȁ� ɈǘƵ� ǿƵƵɈǞȁǐȺة� ǞȁƧƵȁɈǞɨƵȺة
ƧȌȁǏƵȲƵȁƧƵȺة� ƊȁƮ� ƵɮǘǞƦǞɈǞȌȁȺ� �فwX!0ـ ǿƊȲǲƵɈ�� 7KLV
PDUNHW� KDV� D� VWURQJ� SRWHQWLDO� DV� 0,&(� YLVLWRUV� LQ� WKH

3KLOLSSLQHV�VSHQG�VL[�WLPHV�PRUH�WKDQ�OHLVXUH�WUDYHOHUV��

&+$//(1*(6�,1�7+(�0$5.(7

+27(/�,1'8675<��
³È ³0ډ!Á�«��I�Á�È«X³x

7KH� JURZWK� LQ� WRXULVP� KDV� OHG� WR� DQ
LQFUHDVH� RI� LQYHVWPHQW� LQ� UHFHQW� \HDUV�
HVSHFLDOO\� LQ� WKH�XSSHU�HQG�RI� WKH�PDUNHW�
OHDGLQJ�WR�H[FHVVLYH�VXSSO\��SURPRWLQJ�WKH
HVWDEOLVKPHQW� RI� WKH� KRWHO� LQGXVWU\� LQ� WKH
3KLOLSSLQHV�� ,Q� WKH� DQWLFLSDWLRQ� RI� WKH
JURZLQJ� GHPDQG� RI� WKH�PDUNHW�� WKH� KRWHO
VHJPHQW� LV� H[SHULHQFLQJ� H[SDQVLRQ
WRZDUGV� DQ� LPSURYHPHQW�RI� LQIUDVWUXFWXUH�
GLYHUVLILFDWLRQ� RI� IXQFWLRQ�� DQG
GHYHORSPHQW� RI� KRWHOV� WR� VXVWDLQ� KHDOWK\
RFFXSDQF\�UDWHV��



0$5.(7�75(1'6�2)�)22'�6(59,&(

���� ���� ���� ���� ����

���

���

���

��

�� !ǘƵƧǲ�ȌɐɈ�ȌɈǘƵȲ�ǿƵǿƦƵȲȺ�ƊɈ�ɈǘǞȺ�ǶǞȁǲ

620(�&&,�0(0%(56�
,1�7+(�6(&725

��
&RQYHQLHQFH� VWRUHV�H[SDQGHG� WKHLU�GLQLQJ� VSDFHV
DQG� RIIHUHG� UHDG\�WR�HDW� PHDOV� E\� LQGHSHQGHQW
IRRG�FRPPLVVDULHV��7KLV�SURYLGHG�RSSRUWXQLWLHV�IRU
ORZ�SULFHG� DQG� FRQVLVWHQW� TXDOLW\� IRRG� VHUYLFH
SURGXFWV�� $Q� H[DPSOH� RI� WKLV� ZRXOG� EH� ��HOHYHQ�
ZLWK�RYHU�������VWRUHV�LQ�WKH�FRXQWU\��

&29,'�����,03$&7

ªƵɨƵȁɐƵ�ȌǏ�ɈǘƵ�§ǘǞǶǞȯȯǞȁƵ�IȌȌƮ�²ƵȲɨǞƧƵ
²ƵƧɈȌȲ�ٛǞȁ�ƦǞǶǶǞȌȁ�Ç²(ٜלםכם٧עלכם�ل

3$*(���)��7285,60

)22'�6(59,&(��
³È ³0ډ!Á�«��I�Á�È«X³x

7KH� SDQGHPLF� FKDQJHG� WKH� DSSURDFK� RI� WKH
IRRG� VHUYLFH� VHFWRU�� ,Q� ������ LW� ZDV� QRWHG� WKDW
FRQVXPSWLRQ� ZDV� PRVWO\� GULYHQ� E\� WDNHRXWV
������DQG�KRPH�GHOLYHULHV� �������'LQH�LQV������
DUH� VWLOO� FRPPRQ�� ZKLFK� LV� ZK\� WKH� VHFWRU� KDV�
� LQQRYDWHG� LWV� DSSURDFK� WR� PDLQWDLQ� LWV
ZRUNIRUFH��:LWKLQ�WKH�VHFWRU��IRRG�FKDLQV�DWWUDFW
WKH� PRVW� LQYHVWPHQWV� WKURXJK� DJJUHVVLYHO\
RSHQLQJ�QHZ�VWRUHV�WR�ERRVW�SURILW��

$� JURZLQJ� QXPEHU� RI� XSVFDOH� KRWHO� SURSHUWLHV
DOVR� LQFUHDVHG� WKH� QXPEHU� RI� IRRG� VHUYLFH
HVWDEOLVKPHQWV�� 6XFK� HVWDEOLVKPHQWV� W\SLFDOO\
LQYROYH� KLJKHU� TXDOLW\� RI� IRRG� DQG� EHYHUDJH
SURGXFWV� IRU� LWV� FDIHłV�� EDUV�� UHVWDXUDQWV�� DQG� LQ�
URRP�GLQLQJ�VHUYLFH��

��Xz!«0�³0�Xz�zÈx 0«��I�I��(³0«àX!0�0³Á� nX³Rx0zÁ³

I��(�³0«àX!0�Xz
!�zà0zX0z!0�³Á�«0³�

7KRXJK� WUDYHO� DQG� VRFLDO� UHVWULFWLRQV�ZHUH� JUDGXDOO\
OLIWHG�� FRQVXPHUV� UHPDLQ� KHVLWDQW� WR� GLQH� LQ
UHVWDXUDQWV�� 7KLV� LV� GXH� WR� WKH� XQFHUWDLQW\� RYHU
FRQVWDQWO\� FKDQJLQJ� KHDOWK� SURWRFROV�� $EUXSW
LPSOHPHQWDWLRQ� RI� GLIIHUHQW� UHJXODWLRQV� DQG
UHTXLUHPHQWV� SRVH� ORJLVWLFDO� LVVXHV� DQG� FDXVHV� ORZ
IRRW�WUDIILF

פלىמל ןםىןל פלىנל

ננىף ןןىע

https://ccifrance-philippines.org/directory/


&29,'����,03$&7

'LVWDQFH� OHDUQLQJ� VXSSRUWHG� WKH� GHPDQG� IRU
OX[XU\� VSHFWDFOHV�� 3HRSOH� GR� QRW� RQO\� ZDQW� WR
ORRN� VW\OLVK�� VSHFV�� EXW� DOVR� GXUDEOH� SURGXFWV
WKDW�ZLOO�ODVW�IRU�D�ORQJ�WLPH�
/X[XU\� ZHDUDEOHV� DUH� SURMHFWHG� WR� JR� WKURXJK
VWURQJ� GHYHORSPHQW� GXH� WR� WKH� KHLJKWHQHG
KHDOWK�FRQVFLRXVQHVV�DPRQJ�)LOLSLQRV�
3HUVRQDO� OX[XU\� JRRGV� ZLOO� FRQWLQXH� WR�PDUNHW
EDVHG�RQ�GXUDELOLW\�DQG�WLPHOHVVQHVV�WR�UHFRYHU
IURP�SDQGHPLF�ORVVHV��7KH�VHJPHQW�ZRXOG�DOVR
HPSKDVL]H� VXVWDLQDELOLW\� DQG� HWKLFDO� SUDFWLFHV
WR�HQWLFH�FRQVXPHUV��
/X[XU\� EUDQGV� DUH� ORRNLQJ� LQWR� EXLOGLQJ� VDOHV
DPRQJVW�\RXQJHU�FRQVXPHUV��7KH� IRFXV�RQ� WKLV
VHJPHQW� FUHDWHG� QHZ� RSSRUWXQLWLHV� LQ
SUHPLXP�PDVFXOLQH�FDUH

ÀȲƵȁƮȺ

75(1'6�$1'�&+$//(1*(6

:HDOWKLHU� LQGLYLGXDOV� KDYH� VKDWWHUHG

FRQILGHQFH� ZLWK� SXUFKDVHV� DV� PDQ\

�PDQ\� EXVLQHVVHV� ZHUH� IRUFHG� WR� VKXW

GRZQ� GXULQJ� WKH� RQVODXJKW� RI� WKH

SDQGHPLF�

7KH� ILQDQFLDO� LPSDFW� RI� WKH� SDQGHPLF

IRUFHG� FRQVXPHUV� WR� GHOD\� OX[XULRXV

SXUFKDVHV�RU�RSW� IRU�FKHDSHU�DOWHUQDWLYHV

JLYHQ�WKH�KLWV�WKHLU�LQFRPHV�KDYH�WDNHQ�

5HYHQXH� LQ� WKH� /X[XU\� *RRGV� LQGXVWU\� LQ� WKH
3KLOLSSLQHV�DPRXQWHG�WR�86'�����PLOOLRQ�LQ������
DQG� LW� LV� H[SHFWHG� WR� JURZ� DQQXDOO\� E\� �����
�&$*5� ������������ 7KH� LQGXVWU\łV� ODUJHVW
VHJPHQW� LV� 3UHVWLJH� &RVPHWLFV� DQG� )UDJUDQFHV�
3HUVRQDO� /X[XU\�� ZKLFK� FRPSULVHV� ������ RI� WKH
WRWDO�UHWDLO�YDOXH�VDOHV�LQ������

/8;85<
³È ³0ډ!Á�«��I�Á�È«X³x

3$*(���)��7285,60�

/X[XU\� KRWHOV� ZLOO� JURZ� DJDLQ� DV� WUDYHO
UHVWULFWLRQV� DUH� OLIWHG�� +RZHYHU�� KRWHOV� QHHG� WR
UHYDPS� WKHPVHOYHV� WR� FDWHU� WR� LQFRPLQJ
WRXULVWV�� 0L[LQJ� ERWK� OHLVXUH� DQG� EXVLQHVV
IDFLOLWLHV�LV�VHHQ�DV�D�VWURQJ�PDUNHW�SRWHQWLDO�IRU
KRWHOV�WR�WDS�LQWR��
0RVW� OX[XU\� EUDQGV� DUH� VWRUH�EDVHG� UHWDLOHUV� DV
WKLV� DOORZV� FXVWRPHUV� WR� FORVHO\� LQVSHFW� WKHLU
SURGXFWV�DQG�WR�HQVXUH�DXWKHQWLFLW\��(YHQWXDOO\�
OX[XU\� EUDQGV� QHHG� WR� WUDQVLWLRQ� WR� WKH
GHYHORSPHQW� RI� GLJLWDO� FDSDELOLWLHV� DQG
VWUDWHJLHV� WR� DGDSW� WR� WKH� QHZ� VKRSSLQJ
EHKDYLRU�RI�WKH�SRVW�SDQGHPLF�HUD��

!ǘƊǶǶƵȁǐƵȺ

620(�&&,�0(0%(56�,1�7+(�6(&725

!ǘƵƧǲ�ȌɐɈ�ȌɈǘƵȲ�ǿƵǿƦƵȲȺ�ƊɈ�ɈǘǞȺ�ǶǞȁǲ
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(YROXWLRQ�RI
1HZ�6HFWRUV



3$*(���,9��(92/87,21�2)�1(:�6(&7256

&KDSWHU�,9
(92/87,21�2)
�1(:�6(&7256��

%��/2*,67,&6 S����

&��&2/'�&+$,1 S����

$��(�&200(5&( S����

'��6867$,1$%,/,7<
6867$,1$%/(�'(9(/230(17
*2$/6�)25�7+(�3+,/,33,1(6

S����

(��7(&+12/2*<�$1'
�����,1129$7,21 S����



3$*(���$��(�&200(5&(

/($',1*�3/$7)2506

(�&200(5&(��
0à�nÈÁX�z��I�z0á�³0!Á�«³

7KH�3KLOLSSLQHV�KDV�D�FRQVXPHU�RULHQWHG
HFRQRP\�� ,Q� IDFW�� DERXW� ���� RI� WKH
FRXQWU\
V� HFRQRP\� FRPHV� IURP� WKH
SULYDWH� FRQVXPSWLRQ� RI� FRQVXPHUV�
+RZHYHU�� VLQFH� WKH� EHJLQQLQJ� RI� WKH
KHDOWK� FULVLV�� UHWDLOHUV� DUH� RQO\� PDNLQJ
���� RI� WKHLU� SUHYLRXV� VDOHV�� 7KH
DGYDQWDJH� RI� WKH� FRXQWU\� LV� WKDW� LW� KDV
RQH� RI� WKH� KLJKHVW� LQWHUQHW� SHQHWUDWLRQ
LQ� WKH� UHJLRQ� DQG� WKH� SRSXODWLRQ� LV
DFWLYH�RQ�VRFLDO�PHGLD�

&+$//(1*(6�,1�7+(�0$5.(7

$FFRUGLQJ� WR� 22./$łV� 6SHHGWHVW� *OREDO� ,QGH[�� WKH
3KLOLSSLQHVł�IL[HG�EURDGEDQG�LQWHUQHW�VSHHG�LV������
0ESV� LQ� 0D\� ����� DQG� UDQNHG� ��WK� RXW� RI� ����
0RELOH�EURDGEDQG�VSHHG�LV� ������0ESV� LQ�0D\�����
DQG�UDQNHG���VW�RI�����FRXQWULHV�

�� XzI«�³Á«È!ÁÈ«0�J�¨
٢Xِ0ًِ�XzÁ0«z0Á�XzI«�³Á«È!ÁÈ«0٣

$� ODFN� RI� FROG� FKDLQ� VWRUDJH� OLPLWV� IRRG� SURGXFWV
WKDW� FDQ� EH� WUDQVSRUWHG� IRU� ORQJ� GLVWDQFHV�� 7UDIILF
DQG� DQ� LQHIILFLHQW� GHOLYHU\� QHWZRUN� DOVR� PDNH
GHOLYHU\�H[WUHPHO\�XQUHOLDEOH�LQ�PDQ\�DUHDV�

�� n�JX³ÁX!³��z(�(X³Á«X ÈÁX�z

0DQ\� )LOLSLQRV� DFFHVV� WKH� ZHE� IURP�PRELOH�� KRPH�
LQWHUQHW�FDI«V�DQG�WKHLU�ZRUNSODFH��KHQFH�WKHUH� LV�D
QHHG�IRU�EHWWHU�LQWHUQHW�FRQQHFWLRQ�DQG�VHUYLFHV�

�� n�á� «��( �z(�¨0z0Á«�ÁX�z

+DFNLQJ� DQG� ZHDN� F\EHUVHFXULW\� VWLOO� SODJXH� WKH
FRXQWU\�� )LOLSLQR� FRQVXPHUV� UHTXLUH� IXUWKHU
HGXFDWLRQ� RQ� VHFXULW\� PHDVXUHV� WKDW� FDQ� SURWHFW
RQOLQH�WUDQVDFWLRQV��7KLV�ZLOO�HVWDEOLVK�FRQILGHQFH�LQ
RQOLQH�EDQNLQJ��SXUFKDVLQJ��DQG�VHOOLQJ�

�� ³0!È«XÁç�!�z!0«z³

7KH� 3KLOLSSLQHV� LV� WKH� OHDGLQJ� 6RXWKHDVW� $VLDQ� FRXQWU\

WKDW� VDZ� GRXEOH�GLJLW� JURZWK� LQ� WKH� H�FRPPHUFH

LQGXVWU\�LQ�������

(VWLPDWHV� E\� WKH� ,QWHUQDWLRQDO� 7UDGH� $GPLQLVWUDWLRQ

�,7$��VKRZ�WKDW�WKHUH�DUH����PLOOLRQ�DFWLYH�VRFLDO�PHGLD

XVHUV� IURP� WKH� 3KLOLSSLQHV� �DOPRVW� ���� RI� DOO� WKH

SRSXODWLRQ��� 2I� WKLV� QXPEHU�� ��� PLOOLRQ� DUH� RQ

)DFHERRN�� ��� PLOOLRQ� RQ� 7ZLWWHU�� DQG� �� PLOOLRQ� DUH

/LQNHG,Q�XVHUV

)DFHERRN� 0DUNHWSODFH� RU� :KDWV$SS� %XVLQHVV� DUH� DOVR
EHLQJ� XVHG� LQ� WKH� FRXQWU\�� 9LEHU� JURXSV� LV� XVHG� IRU
EXVLQHVV� DQG� ,QVWDJUDP� IRU� GLJLWDO� PDUNHWLQJ� DQG� 60(
SODWIRUPV�

���� ���� ����

���

���

���

��

��

§ǘǞǶǞȯȯǞȁƵ�XȁɈƵȲȁƵɈ�0ƧȌȁȌǿɯ�Jwß
ٛǞȁ�ƦǞǶǶǞȌȁ�Ç²(ٜלםכם٧פלכם�ل�

(�&200(5&(�%<�7+(�180%(56������

3KLOLSSLQH� PHUFKDQWV� DUH� �� WLPHV� PRUH� HDJHU� WR
MRLQ�H�FRPPHUFH�

7KH� 3KLOLSSLQHV� UHJLVWHUHG� D� ���� &$*5� LQ� WKH
IRUHFDVW� SHULRG� ������������� DQG� LV� HVWLPDWHG� WR
KDYH� D� *URVV� 0HUFKDQGLVH� 9DOXH� �*09�� RI� 86'� ��
ELOOLRQ�E\������

7KH� FRXQWU\
V� H�FRPPHUFH� LQGXVWU\� H[SHULHQFHG� D
�����\HDU�RQ�\HDU�JURZWK��

7KH� FRXQWU\� VDZ� RQH� RI� WKH� ELJJHVW� VXUJH� LQ� H�
ZDOOHW� SD\PHQWV� LQ� WKH� 6RXWKHDVW� $VLDQ� UHJLRQ�
JURZLQJ����WLPHV�PRUH�LQ������

�ƦǞǶǶǞȌȁׇٽ �ƦǞǶǶǞȌȁٽ

�ƦǞǶǶǞȌȁׇׁٽ
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75(1'6�	�23325781,7,(6

620(�&&,�0(0%(56�
,1�7+(�6(&725

7KH� GHPDQG� IRU� ERWK� ORJLVWLFV� DQG� ZDUHKRXVLQJ
DUH�GULYHQ�E\�WKH�WKULYLQJ�3KLOLSSLQH�H�FRPPHUFH�

7KH� PHDVXUHV� WDNHQ� WR� PLWLJDWH� VXSSO\� FKDLQ
GLVUXSWLRQ� GXULQJ� WKH� SDQGHPLF�� FRPELQHG� ZLWK
WKH� VWURQJ�GHPDQG� LQ�(�&RPPHUFH� ORJLVWLFV�� KDV
FDXVHG�DQ�LQFUHDVHG�QHHG�IRU�ZDUHKRXVLQJ�

7KH� ZDUHKRXVLQJ� LQGXVWU\� VKRXOG� LQQRYDWH� WR
SURYLGH� PRUH� YDOXH�DGGHG� VHUYLFHV� IRU� WKHLU
FOLHQWV�� ,W� LV� H[SHFWHG� WKDW� DXWRPDWLRQ� DQG
URERWLFV� ZRXOG� EH� FRPPRQSODFH� ZLWKLQ� WKH
LQGXVWU\�LQ�WKH�QHDU�IXWXUH�

8QGHU� WKH� %XLOG�� %XLOG�� %XLOG� 3URJUDP�� WKH
JRYHUQPHQW� LV� FRQVWUXFWLQJ� WUDQVSRUW� V\VWHPV� WR
IXUWKHU�VXSSRUW�WKH�JURZWK�RI�WKH�ORJLVWLFV�VHFWRU�

3$*(���%��/2*,67,&6

/2*,67,&6�6(&725
0à�nÈÁX�z��I�z0á�³0!Á�«³�

7KH�3KLOLSSLQHVł� ORJLVWLFV�DQG�ZDUHKRXVLQJ�PDUNHW� LV
D� WKULYLQJ� VHFWRU�� ,Q� ������ LW� ZDV� HVWLPDWHG� WR� EH
YDOXHG� DW� 86'� ����� PLOOLRQ�� ,W� KDV� D� &$*5� RI� ������
�GXULQJ�WKH�IRUHFDVW�SHULRG��������������

7KH� 3KLOLSSLQH� ORJLVWLFV� DQG� ZDUHKRXVLQJ� PDUNHWłV
UROH�DV�D� VHUYLFH�SURYLGHU�KDV�EHFRPH� UHFRJQL]HG�DV
D� YLWDO� DQG� LQGLVSHQVDEOH� IXQFWLRQ� FRQVLGHULQJ� WKDW
WKH� &29,'���� SDQGHPLF� KDV� QHFHVVLWDWHG� WKH
LPSOHPHQWDWLRQ� RI� QHZ� HFRQRPLF� DQG� VRFLDO
SURWRFROV�

&��Ǘ��Ǘ���Ǘ���������Ǘ����Ǘ�ǖ����

�ǖ���Ǘ��ǘ�
�Ǘ�����ǘ�Ǘ��ǘ��ǖǘ�����@
�����
�Ǘ�Ǘ���������ǖ	��Ǘ�Ǘ���������

�����������ŵ�������ǖ���

3RRU� SK\VLFDO� DQG�GLJLWDO� LQIUDVWUXFWXUH� KLQGHU� WKH
VHFWRU� IURP� FRPSOHWHO\� H[SDQGLQJ� WR� LWV� IXOO
SRWHQWLDO�� 7UDIILF� LQ� WKH� FRXQWU\�� GLVRUGHUO\
UHJXODWRU\� IUDPHZRUNV�� DQG� KLJK� ORJLVWLF� FRVWV� DUH
DOVR� EDUULHUV� IURP�PDNLQJ� WKH� 3KLOLSSLQHV� D�PDMRU
ORJLVWLFV�KXE�LQ�WKH�UHJLRQ�

!ǘƵƧǲ�ȌɐɈ�ȌɈǘƵȲ�ǿƵǿƦƵȲȺ�ƊɈ�ɈǘǞȺ�ǶǞȁǲ
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7KH�JURZLQJ�SUHIHUHQFH�IRU�RQOLQH�VKRSSLQJ�KDV�EHHQ
SURSHOOLQJ� WKH� GHPDQG� IRU� ZDUHKRXVHV� DQG� FROG�
VWRUDJH� IDFLOLWLHV�� VSHFLILFDOO\� IRU� SHULVKDEOH� IRRG
LWHPV�DQG�RWKHU�HVVHQWLDO�SURGXFWV��:LWK�WKH�RQJRLQJ
&29,'���� YDFFLQDWLRQ� SURJUDP�� GHPDQG� IRU
VSHFLDOL]HG� FROG�VWRUDJH� IDFLOLWLHV� IRU� YDFFLQHV� DQG
RWKHU�SKDUPDFHXWLFDOV�LV�DOVR�OLNHO\�WR�ULVH��

7KH� VHFWRU� LV� H[SHFWHG� WR� FRQWLQXH� JURZ� �� WR� ��� �
SHU�DQQXP�RYHU�WKH�QH[W���\HDUV�

&��&2/'�&+$,1� 3$*(���

&2/'�&+$,1�6(&725
0à�nÈÁX�z��I�z0á�³0!Á�«³�

���
���
���
���

&2/'�6725$*(�'(0$1'�)25�0$-25�&2002'Ζ7Ζ(6

'(6&5,37,21�2)�7+(�0$5.(7

��²ȌɐȲƧƵك�§ǘǞǶǞȯȯǞȁƵ�²ɈƊɈǞȺɈǞƧȺ��ɐɈǘȌȲǞɈɯ�ٛ§²�ٜ

$OWKRXJK� WKH� ZHW� PDUNHW� FRQWLQXHV� WR� EH� D� VRFLDO
IL[WXUH�LQ�3KLOLSSLQH�FXOWXUH��WKHUH�LV�DQ�RQJRLQJ�VKLIW
LQ�FRQVXPHU�KDELWV� WR�EX\� IUHVK�DQG�IUR]HQ�SURGXFWV
IURP� VXSHUPDUNHWV� LQVWHDG�� +RZHYHU�� DIWHU� WKH
HQDFWPHQW� RI� � WKH� 1DWLRQDO� )RRG� 6DIHW\� $FW�� HYHQ�
� ZHW� PDUNHWV� KDYH� VWDUWHG� WR� PLJUDWH� WR� VHOOLQJ
SURGXFWV� LQ� FKLOOHG� IRUPDW�� 7KH� JRDO� RI� WKH
JRYHUQPHQW� LV� IRU�ZHW�PDUNHWV� WR�HYROYH� LQWR�D� UHWDLO
GLVWULEXWLRQ� QHWZRUN� IXOO\� HTXLSSHG� ZLWK� FROG� FKDLQ
WHFKQRORJ\�DQG�HTXLSPHQW��

�� ÁR0�³RXIÁ��I�!�z³Èx0«
¨«0I0«0z!0³�Á�á�«(³�I«�ñ0z
I��(��³���«0³ÈnÁ��I�I��(�³�I0Áçِ

�� ÁR0�z00(�I�«��((XÁX�z�n�!�n(
!R�Xz�XzI«�³Á«È!ÁÈ«0�Á��«0(È!0
¨�³ÁٮR�«à0³Á�I��(�n�³³ِ

7KH� JURZWK� RI� FROG� FKDLQ� FDSDFLW\� VKRXOG� EH
DVVRFLDWHG�ZLWK�WKH�HIIRUW�WR�GHYHORS�WKH�DJULEXVLQHVV
SURGXFWLRQ� VHFWRU� LQ� WKH� FRXQWU\�� 'HPDQG� LV� GULYHQ
E\� WKH� LQFUHDVH� LQ� WKH� RYHUDOO� DJULFXOWXUDO� H[SRUWV� RI
WKH�FRXQWU\�

,03/(0(17$7,21

/RFDWLRQ &RPPRGLW\ 0DUNHW�6KDUH

1&5

/X]RQ

9LVD\DV

0LQGDQDR

0HDW
)UXLWV�DQG�YHJHWDEOHV

0DULQH
2WKHUV

0HDW
)UXLWV�DQG�YHJHWDEOHV

0DULQH
2WKHUV

0HDW
/RFDO�FKLFNHQ

0DULQH
'DLU\
2WKHUV

0HDW
/RFDO�FKLFNHQ

0DULQH
'DLU\
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,Q� D� WURSLFDO� FRXQWU\� OLNH� WKH� 3KLOLSSLQHV�� KDQGOLQJ
SHULVKDEOH� JRRGV� UHTXLUHV� WHPSHUDWXUH�FRQWUROOHG
HQYLURQPHQWV� DQG� XQLQWHUUXSWHG� KDQGOLQJ� RI� DOO
SURFHVVHV� LQ� WKH� YDOXH� FKDLQ� WR� PHHW� IRRG� VDIHW\
VWDQGDUGV� DQG� FXVWRPHU� GHPDQGV��0DQDJLQJ� WKH� FROG
FKDLQ� WKHUHIRUH� KDV� LWV� ULVNV� DQG� FKDOOHQJHV�� 7KH
LQGXVWU\�ZLOO�FRQWLQXH�WR�EH�FRQIURQWHG�ZLWK�FKDOOHQJHV
OLNH� KLJK� RSHUDWLQJ� FRVWV�� SDUWLFXODUO\� SRZHU� EHFDXVH
WKH� 3KLOLSSLQHV� KDV� VRPH� RI� WKH� KLJKHVW� HOHFWULFLW\
SULFHV�LQ�$VLD��7KLV�WKUHDWHQV�WKH�FROG�FKDLQ�LQGXVWU\�DV
WKH� FRXQWU\� WDNHV� VWHSV� WR� OLPLW� JUHHQ�KRXVH� JDV
HPLVVLRQV�� 7KH� LQGXVWU\�DOVR�H[SHULHQFHV�FRQVWLWXWLRQDO
OLPLWDWLRQV� RQ� IRUHLJQ� LQYHVWPHQWV�� ZKLFK� UHVWULFW
SURVSHFWLYH� LQGXVWU\� JURZWK� DQG� DFFHVV� WR� VWUDWHJLF
SDUWQHUVKLSV�� DQG� RFFDVLRQDO� FRQIOLFWV� LQ� QDWLRQDO
SROLFLHV�YHUVXV�ORFDO�JRYHUQPHQW�UHJXODWLRQV�

*29(510(17�
$&7,216�

,Q� ������ WKH� � 028� IRU� 'HYHORSPHQW� RI� D� &ROG
&KDLQ� ,QWHJUDWHG� 6XSSO\� &KDLQ� 6ROXWLRQ� IRU
(YLGHQFH�EDVHG� 3ROLF\� 0DNLQJ� DQG� ,QYHVWPHQW
3URJUDPPLQJ�3URMHFW�ZDV�VLJQHG�

7KLV� ZLOO� JHQHUDWH� GDWD� RQ� SUHVHQW� DQG� IXWXUH
FROG� FKDLQ� VHUYLFH� JDSV� IRU� DJULFXOWXUH� DQG
ILVKHU\� SURGXFHUV�� UHWDLOHUV�� DQG
ORJLVWLFV�GHOLYHU\� VHUYLFH� SURYLGHUV� DV� WKH� EDVLV
IRU� SROLF\� IRUPXODWLRQ� DQG� LQYHVWPHQW
SURPRWLRQ��
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3RYHUW\

,Q� ������ ������ RI� WKH� 3KLOLSSLQH� SRSXODWLRQ� ZHUH

IRXQG�WR�EH�OLYLQJ�EHORZ�WKH�SRYHUW\�OLQH�

+XQJHU

,Q� ������ PRGHUDWH� RU� VHYHUH� SUHYDOHQFH� RI� IRRG

LQVHFXULW\� LQ�WKH�3KLOLSSLQHV�VWRRG�DW��������7KLV� LV

PRUH�WKDQ�GRXEOH�WKH�JOREDO�UDWH�RI������

&OLPDWH�&KDQJH�+D]DUGV

7KH�FRXQWU\�UDQNHG��QG�RXW�RI�����FRXQWULHV�LQ�WKH

����� *OREDO� &OLPDWH� 5LVN� ,QGH[�� 7KLV� PHDQV� WKH

FRXQWU\� LV� WKH� VHFRQG� PRVW� DIIHFWHG� E\� FOLPDWH

FKDQJH�LPSDFWV��

)RRG�:DVWH

,W� LV� HVWLPDWHG� WKDW� �������� WRQV� RI� ULFH� DUH

ZDVWHG� HYHU\� \HDU�� 0RUHRYHU�� LQ� WKH� 0DQLOD� DUHD�

QHDUO\�������WRQV�RI�IRRG�HQGV�XS�LQ�WKH�WUDVK�RQ�D

GDLO\�EDVLV

)URP� ����� WR� ������ WKH� 3KLOLSSLQH� HFRQRP\� KDV� EHHQ

UHFRYHULQJ� IURP� LWV� UHSXWDWLRQ� DV� WKH� ńODJJDUG� RI� (DVW

$VLD�Ņ� 7KRXJK� LW� LV� ZRUNLQJ� WRZDUGV� VXVWDLQDEOH

GHYHORSPHQW��LW�LV�VWLOO�SODJXHG�E\�LVVXHV�VXFK�DV��

7KH� 3KLOLSSLQHV� UDQNHG� ���� RXW� RI� ���
FRXQWULHV� LQ� WKH� ����� 6XVWDLQDELOLW\
'HYHORSPHQW� 5HSRUW� E\� WKH� 8QLWHG� 1DWLRQV�
,W� VFRUHG� ������� H[FHOOLQJ� LQ� UHVSRQVLEOH
FRQVXPSWLRQ� DQG� SURGXFWLRQ�� ,W� DOVR� GLG
IDLUO\�ZHOO�LQ�FOLPDWH�DFWLRQ��GHFHQW�ZRUN�DQG
HFRQRPLF� JURZWK�� DOOHYLDWLQJ� SRYHUW\�� DQG
IHHGLQJ�WKH�KXQJU\��

6867$,1$%,/,7<
0à�nÈÁX�z��I�z0á�³0!Á�«³

,03257$17�5(*8/$7,216

7R� HQFRXUDJH� FRPSDQLHV�� WKH
'HSDUWPHQW� RI� 7UDGH� DQG� ,QGXVWU\� VKDOO
UHFRJQL]H� DQG� UHZDUG� RUJDQL]DWLRQV� IRU
LQQRYDWLYH�&65�UHODWHG�VHUYLFHV�

VXVWDLQLQJ�HFRV\VWHP�VHUYLFHV�
PLWLJDWLQJ�ELRGLYHUVLW\�DQG�KDELWDW�ORVV
LPSURYLQJ�HQYLURQPHQWDO�TXDOLW\
LQFUHDVLQJ�UHVLOLHQFH�RI�FRPPXQLWLHV�

7KH�6HFXULWLHV� DQG�([FKDQJH�&RPPLVVLRQ�ZLOO
UHTXLUH� SXEOLFO\� OLVWHG� FRPSDQLHV� WR� VXEPLW
VXVWDLQDELOLW\� UHSRUWV� E\� ������ 2WKHU
FRUSRUDWLRQV�ZLOO�HYHQWXDOO\�EH�DVNHG�WR�IROORZ
WKLV�PDQGDWH�LQ�WKH�IXWXUH�

,Q� ������ WKH� +RXVH� RI� 5HSUHVHQWDWLYH
DSSURYHG� RI� WKH� &RUSRUDWH� 6RFLDO
5HVSRQVLELOLW\� �&65�� ELOO�� $FWLYLWLHV� XQGHU� &65
LQFOXGH� FKDULWDEOH� SURJUDPV�� VFLHQWLILF
UHVHDUFK�� HQYLURQPHQWDO� VXVWDLQDELOLW\�� DQG
HPSOR\HH�ZHOIDUH�

7KH� 3KLOLSSLQH� 'HYHORSPHQW� 3ODQ� ZDV
XSGDWHG� WR� EH� FRQVLVWHQW� ZLWK� WKH� 81
V
6XVWDLQDEOH� 'HYHORSPHQW� *RDOV�� 8SJUDGHV� LQ
WKH�SODQ�IRFXV�RQ�

&25325$7(�,1,7,$7,9(6�

���� RI� WKH� &(2V� LQ� WKH� 3KLOLSSLQHV� VD\� WKDW� WKH\� DUH
GRLQJ� VXVWDLQDEOH� SUDFWLFHV� LQ� WKHLU� EXVLQHVV�� +RZHYHU�
RQO\� ���� DUH� PHDVXULQJ� DQG� UHSRUWLQJ� RQ� WKH� ILQDQFLDO
LPSDFW�RI� WKHLU� VXVWDLQDEOH�SUDFWLFHV� DQG�RQO\� ����KDYH
D�IXOO�SODQ�IRU�D�FLUFXODU�EXVLQHVV�PRGHO��

,W� LV� HVWLPDWHG� WKDW� ���� RI� WKH� &(2V� RI� WKH� 3KLOLSSLQHV
ZDQW� WR� LQFOXGH� VXVWDLQDELOLW\� LQ� WKHLU� EXVLQHVV� SODQ� IRU
WKH�QH[W���\HDUV�

,Q� VHYHUDO� LVODQGV�RI� WKH�FRXQWU\� VXFK�DV�3DODZDQ��&RURQ
RU� $ODPLQRVł� +XQGUHG� ,VODQGV�� DV� D� WRXULVW�� LW� LV
FRPSXOVRU\�WR�SD\�DQ��HQYLURQPHQWDO�WD[��LQ�RUGHU�WR�VWD\
WKHUH�
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7KH�3KLOLSSLQH�&RXQFLO�IRU�,QGXVWU\�
(QHUJ\��DQG�(PHUJLQJ�7HFKQRORJ\
5HVHDUFK�DQG�'HYHORSPHQW��'267��
3&,((5'�
'HSDUWPHQW�RI�(QHUJ\�
$VLDQ�'HYHORSPHQW�%DQN
'HSDUWPHQW�RI�(QYLURQPHQW�DQG
1DWXUDO�5HVRXUFHV
1DWLRQDO�0DSSLQJ�DQG�5HVRXUFH
$XWKRULWLHV
1DWLRQDO�:DWHU�5HVRXUFHV�%RDUG
�1:5%�
3DODZDQ�&RXQFLO�IRU�6XVWDLQDEOH
'HYHORSPHQW��3&6'�
3KLOLSSLQHV�0LQLQJ�'HYHORSPHQW
&RUSRUDWLRQ��30'&�

§ɐƦǶǞƧ��ƧɈȌȲȺك�

7KH� LQYHVWPHQW� RI� VHYHUDO� SXEOLF
DVVRFLDWLRQV� LQ� WKH� 3KLOLSSLQHV� LV� SURRI� RI
WKH� FRXQWU\
V� ZLOOLQJQHVV� WR� DGRSW� D
VXVWDLQDEOH� DQG� HQYLURQPHQWDOO\� IULHQGO\
DSSURDFK��$PRQJ�WKHP��ZH�FDQ�ILQG��

8QLWHG�1DWLRQV�&RXQWU\�7HDP
)RRG� DQG� $JULFXOWXUH� 2UJDQL]DWLRQ
�)$2�
,QWHUQDWLRQDO� )XQG� IRU� $JULFXOWXUDO
'HYHORSPHQW��,)$'�
,QWHUQDWLRQDO�/DERXU�2UJDQL]DWLRQ��,/2�
8QLWHG� 1DWLRQV� (GXFDWLRQDO�� 6FLHQWLILF
DQG�&XOWXUDO�2UJDQL]DWLRQ��81(6&2�
8QLWHG� 1DWLRQV� &KLOGUHQ
V� )XQG
�81,&()�
81�:RPHQ
81�'HSDUWPHQW�RI�6DIHW\�DQG�6HFXULW\�
*UHHQSHDFH
:RUOG�:LGH�)XQG�IRU�1DWXUH��::)�

�ɈǘƵȲ��ƧɈȌȲȺ�Ǟȁ�ɈǘƵ�!ȌɐȁɈȲɯك�

7KH� SUHVHQFH� RI� WKH� 8QLWHG� 1DWLRQV� DQG
RWKHU� KXJH� DVVRFLDWLRQV� LV� DOVR� YHU\
LPSRUWDQW�LQ�WKH�FRXQWU\�

http://pcieerd.dost.gov.ph/
https://www.doe.gov.ph/
https://www.adb.org/
https://www.denr.gov.ph/
https://www.namria.gov.ph/
https://nwrb.gov.ph/
https://pcsd.gov.ph/
https://pmdc.com.ph/
https://philippines.un.org/en/about/our-team
https://philippines.un.org/en/about/our-team
https://www.fao.org/philippines/en/
https://www.ifad.org/
https://www.ifad.org/
https://www.ilo.org/
https://www.ilo.org/
https://en.unesco.org/countries/philippines
https://www.unicef.org/philippines/
https://www.unicef.org/philippines/
https://www.unwomen.org/en
https://www.undss.org/
https://www.undss.org/
https://www.greenpeace.org/philippines/
https://www.worldwildlife.org/
https://www.worldwildlife.org/
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6FLHQFH�DQG�HQJLQHHULQJ�JUDGXDWHV
(QHUJ\�XVH
)LUPV�RIIHULQJ�WUDLQLQJ�WR�XSVNLOO�WKH�ODERU�IRUFH

7KH�3KLOLSSLQHV�UDQNHG���UG�RXW�RI�����FRXQWULHV�LQ�WKH
����� *OREDO� ,QQRYDWLRQ� ,QGH[� �*,,��� 7KH� FRXQWU\
V� WRS
VWUHQJWKV�LQ�LQQRYDWLRQ�DUH�

)LQGLQJV� LQGLFDWH� WKDW� LQQRYDWLRQ� RFFXUV� PRUH� LQ� WKH
,&7� LQGXVWU\�� ZLWK� ���� RI� ILUPV� DSSHDULQJ� WR� EH
LQQRYDWLRQ�DFWLYH�� ,Q� DGGLWLRQ�� ODUJH� ILUPV� DUH� PRUH
LQQRYDWLRQ�DFWLYH�WKDQ�060(V�

(��7(&+12/2*<�$1'�,1129$7,21 3$*(���

7(&+�$1'�,1129$7,21
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0$5.(7�23325781,7,(6

&29,'���� VKXWGRZQV�KDYH�JUHDVHG� WKH�GLJLWDO� UXQZD\�
WKLV� HYROXWLRQ� ZLOO� GLYLGH� WKH� FRPSDQLHV� DQG
FXVWRPHUV� LQWR� WKRVH� ZKR� KDYH� GLJLWDO� UHVRXUFHV� RU
DSWLWXGH�� DQG� WKRVH� ZKR� GRQłW�� 7R� UHVSRQG� WR� WKH
&29,'����VLWXDWLRQ��GHVSLWH�D� ORZ�5	'�EXGJHW��060(V
KDYH� FRQVLGHUDEO\� LQQRYDWHG� WKHLU� SURFHVVHV�� 7DNLQJ
LQWR�DFFRXQW�WKH�VLJQLILFDQW�WRWDO�QXPEHU�RI�3KLOLSSLQH
060(V� FRPSDUHG� WR� ODUJH� HQWHUSULVHV�� WKH� 060(
VHFWRUłV� DEVROXWH� LQIOXHQFH� RQ� RYHUDOO� LQQRYDWLRQ
UHPDLQV�VXEVWDQWLDO�

:LWK� WKH� QHZ� SRVW�SDQGHPLF� ODQGVFDSH�� 3KLOLSSLQH
EXVLQHVVHV�DUH�XUJHG�WR� LQQRYDWH�DQG�GLJLWDOL]H�WR�VWD\
FRPSHWLWLYH�� 7KLV� ZLOO� DOORZ� EXVLQHVVHV� WR� EHWWHU
UHVSRQG�DQG�DGDSW�WR�WKH�GHPDQGV�DQG�FKDOOHQJHV�RI
WKH�QHZ�JOREDO�HFRQRP\��

!ǘƵƧǲ�ȌɐɈ�ȌɈǘƵȲ�ǿƵǿƦƵȲȺ�ƊɈ�ɈǘǞȺ�ǶǞȁǲ

620(�&&,�0(0%(56�
,1�7+(�6(&725

https://ccifrance-philippines.org/directory/
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0HPEHUVKLS
,QYROYHPHQW�LQ�VHFWRUDO�FRPPLWWHHV
3DUWLFLSDWLRQ�LQ�HYHQWV
6SRQVRUVKLS�LQ�HYHQWV
&RPPXQLFDWLRQ�DQG�YLVLELOLW\
$FFHVV�WR�%XVLQHVV�&HQWHU�DW�GLVFRXQWHG�UDWHV
3UHIHUHQWLDO�UDWHV�IRU�EXVLQHVV�VHUYLFHV
$FFHVV�WR�RWKHU�QHWZRUNV
0HPEHUV�SULYLOHJHV�SURJUDP���&DUWH�SULYLOªJH
&65�VSRQVRUVKLS�RSSRUWXQLWLHV�WKURXJK�)38$��)RXQGDWLRQ�RI�WKH�&KDPEHU
&RQVXOWDWLRQ� ZLWK� SDUWQHUV� RI� WKH� 7UXVWHG� 3DUWQHUV� SURJUDP�� /HJDO� EDQN�� UHDO� HVWDWH
�RQH�FRQVXOWDWLRQ�SHU�VHFWRU�

$FFHVV�WKH�&&,�)UDQFH�3KLOLSSLQHV�0HPEHUVKLS�EURFKXUH�KHUH��
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�
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https://drive.google.com/file/d/15n9mJ1FmXP93twII8UdvXTd2Zmzh8VGo/view?usp=sharing



